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$QWHQQHQDQODJHQ�XQG�6HQGHOHLVWXQJ�DP�,$58�+)�:RUOG�&KDPSLRQVKLS�WHLO�XQG�
NlPSIHQ�XQWHUHLQDQGHU�XP�YRUGHUH�3OlW]H��:HLWHUH�,QIRUPDWLRQHQ�]XP�:57&�
�����VLQG�LQ�GHU�&4�'/������DXI�6HLWH�����]X�ILQGHQ��
)XQNEHWULHE�DXI�GHQ�%lQGHUQ�
/$���6.,%�ODXWHW�GDV�6RQGHUUXI]HLFKHQ��PLW�GHP�GDV�����MlKULJH�-XELOlXP�
GHV�5DGGDPSIHUV��6NLEODGQHU��JHIHLHUW�ZLUG��'HU�'DPSIHU�ZXUGH�DP����$XJXVW�
�����LQ�'LHQVW�JHVWHOOW�XQG�EHIlKUW�QRFK�KHXWH�GLH�6WUHFNH�(LGYROO�
/LOOHKDPPHU��'DV�5XI]HLFKHQ�LVW�YRP����-XOL�ELV�����$XJXVW������J�OWLJ�XQG�
ZLUG�YRQ�/RNDOJUXSSHQ�GHV�QRUZHJLVFKHQ�$PDWHXUIXQNYHUEDQGHV�155/�EHQXW]W��
46/�.DUWHQ�YLD�%�UR��:HLWHUH�,QIRV�]XP�6FKLII�XQWHU�ZZZ�VNLEODGQHU�QR�
9DQJH��%'�./2��DUEHLWHW�YRQ����P�ELV����P�LQ�66%�XQG�577<�YRQ�I�QI�,27$�
*UXSSHQ�ELV�0LWWH�$XJXVW��=XQlFKVW�ZLUG�YRP�����ELV�]XP����-XOL�DOV�
%'�./2���YRQ�GHU�,QVHO�+DLQDQ��,27$�1XPPHU�$6������JHDUEHLWHW��'LH�46/�
JHKW�YLD�+HLPDWUXI]HLFKHQ��9RP�����-XOL�ELV����$XJXVW�YHUEULQJW�8GR��
'/�8%��VHLQHQ�8UODXE�DXI�.UHWD��,27$�1XPPHU�(8�������(U�ZLOO�WlJOLFK�XQWHU�
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69��'/�8%�DXI����P�����P�XQG����P�LQ�66%�XQG�36.���DUEHLWHQ��46/�.DUWHQ�
VFKLFNW�PDQ�DQ�VHLQ�+HLPDWUXI]HLFKHQ���
$NWXHOOH�&RQWHVWH�
����-XOL��56*%�/RZ�3RZHU�&RQWHVW�
����XQG�����-XOL��56*%�,27$�&RQWHVW�XQG�6:/�,27$�&RQWHVW�
'LH�$XVVFKUHLEXQJHQ�ILQGHQ�6LH�LQ�GHU�&4�'/�LQ�GHU������DXI�6HLWH�����XQG�
DXI�GHU�:HEVHLWH�ZZZ�GDUFG[KI�GH�XQWHU�&RQWHVWH���
'HU�)XQNZHWWHUEHULFKW�YRP�����-XOL��HUVWHOOW�YRQ�+DUWPXW�%�WWLJ��'/�9'/�
=XQlFKVW�GHU�5�FNEOLFN�YRP����ELV�����-XOL��'DV�OHW]WH�&RQWHVWZRFKHQHQGH�
PLW�GHU�,$58�0HLVWHUVFKDIW�VWDQG�RIIHQEDU�LP�7HUPLQNDOHQGHU�GHU�6RQQH��(V�
ZDU�XQJODXEOLFK��ZHOFK�H[RWLVFKH�';�9HUELQGXQJHQ�QDFKWV�DXI�DOOHQ�REHUHQ�
.XU]ZHOOHQElQGHUQ�P|JOLFK�ZDUHQ��$XI����P�XQG����P�ZDUHQ�DOOH�.RQWLQHQWH�
HUUHLFKEDU��HEHQVR�JXW�JLQJ�HV�LQQHUKDOE�(XURSDV�PLWWHOV�6KRUW�VNLS�
$XVEUHLWXQJ��$XI���P�JHODQJHQ�HLQ]HOQH�462V�PLW�-DSDQ��1RUGDPHULND�XQG�GHU�
.DULELN��'HU����7DJH�0LWWHOZHUW�GHV�VRODUHQ�)OX[HV�EHWUXJ�����GLH�
7DJHVZHUWH�ODJHQ�HWZDV�GDUXQWHU��$P����-XOL�HUHLJQHWHQ�VLFK�HLQ�0�)ODUH��
DP�)ROJHWDJ�]ZHL�&�)ODUHV��'LH�EHL�GHP�NRURQDOHQ�0DVVHDXVZXUI�ZlKUHQG�GHV�
0�)ODUHV�DXVJHVWR�HQH�7HLOFKHQZRONH�HUUHLFKWH�GLH�(UGH�HUVW�DP����-XOL�
DEHQGV��=ZLVFKHQ�������87&�XQG�������87&�UHJLVWULHUWHQ�GLH�0DJQHWRPHWHU�
HLQH�SO|W]OLFKH�,PSXOVVW|UXQJ�YRQ����1DQRWHVOD��'LHVH�,QWHQVLWlW�ZDU�]X�
JHULQJ�I�U�HLQHQ�JHRPDJQHWLVFKHQ�6WXUP��
�
9RUKHUVDJH�ELV�]XP�����-XOL��
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:LU�HUZDUWHQ�VHKU�UXKLJH�VRODUH�%HGLQJXQJHQ��'DV�(UGPDJQHWIHOG�ZLUG�
]HLWZHLVH�JHVW|UW�VHLQ��GD�ZLU�XQV�LP�(LQIOXVVEHUHLFK�ZHLWHUHU�NRURQDOHU�
/|FKHU�EHILQGHQ��5HODWLY�EHVWlQGLJH�';�%HGLQJXQJHQ�ILQGHQ�ZLU�DXI�GHQ�
PLWWOHUHQ�%lQGHUQ�����P�����P�XQG����P�����P�LVW�ZHLWHUKLQ�VKRUW�VNLS�
WDXJOLFK��HEHQVR�ORKQW�VLFK�GLH�VWlQGLJH�%HREDFKWXQJ�YRQ���P��
�
)XQNZHWWHU�NXU]�HUNOlUW��6XGGHQ�,PSXOV�
(LQ�JHRPDJQHWLVFKHU�6WXUP�LVW�QXU�HLQ�7HLO�HLQHU�(UHLJQLVNHWWH��GLH�LQ�GHU�
6RQQHQDWPRVSKlUH�EHJLQQW��'HU�6WXUP�VHOEVW�ZLUG�GXUFK�GLH�:HFKVHOZLUNXQJ�
GHV�6RQQHQZLQGHV�XQG�GHU�0DJQHWRVSKlUH�GHU�(UGH�DXVJHO|VW��,Q�GHU�
$QIDQJVSKDVH�ZLUG�GLH�0DJQHWRVSKlUH�]XVDPPHQJHGU�FNW�XQG�GDPLW�LKU�
�9ROXPHQ��YHUNOHLQHUW��ZDV�HLQH�(UK|KXQJ�GHU�0DJQHWIOXVVGLFKWH�EHGHXWHW��
,Q�GHU�HLJHQWOLFKHQ�6WXUPSKDVH�GULQJHQ�GDQQ�VFKQHOOH�7HLOFKHQ�LQ�GDV�
5LQJVWURPV\VWHP�GHU�(UGH�HLQ��GDV�VLFK��EHU�GHP�JHRPDJQHWLVFKHQ�bTXDWRU�
EHILQGHW��'LH�GDGXUFK�DXVJHO|VWHQ�(IIHNWH�QHKPHQ�ZLU�DOV�JHRPDJQHWLVFKH�
6W|UXQJHQ�ZDKU��'D]X�]lKOHQ�6FKZXQG��6LJQDOGlPSIXQJ�XQG�$XVIlOOH�JDQ]HU�
)XQNOLQLHQ��,Q�HLQHU�OHW]WHQ�3KDVH�EHUXKLJW�VLFK�GDQQ�GDV�(UGPDJQHWIHOG��
(LQ�,QGLNDWRU�I�U�GHQ�SO|W]OLFKHQ�%HJLQQ�HLQHV�0DJQHWVWXUPV�LVW�GLH�
NXU]]HLWLJH�XQG�SO|W]OLFK�KHUHLQEUHFKHQGH�0DJQHWIHOGVW|UXQJ���6XGGHQ�
,PSXOV��RGHU�NXU]�6,�JHQDQQW��GLH�PLW�=HLWXQWHUVFKLHGHQ�YRQ�QXU�ZHQLJHQ�
0LQXWHQ�LP�ZHOWZHLWHQ�2EVHUYDWRULHQQHW]�UHJLVWULHUW�ZLUG���
�
(V�IROJHQ�GLH�2ULHQWLHUXQJV]HLWHQ�I�U�*UD\�/LQH�';��MHZHLOV�LQ�87&��
6RQQHQDXIJDQJ��$XFNODQG�1HXVHHODQG��������0HOERXUQH�2VWDXVWUDOLHQ��������
3HUWK�:HVWDXVWUDOLHQ��������6LQJDSXU�5HSXEOLN�6LQJDSXU��������7RNLR�-DSDQ�
�������+RQROXOX�+DZDLL��������$QFKRUDJH�$ODVND��������
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-RKDQQHVEXUJ�6�GDIULND��������6DQ�)UDQFLVFR�.DOLIRUQLHQ��������
6WDQOH\�)DONODQGLQVHOQ���������%HUOLQ�'HXWVFKODQG���������
�
6RQQHQXQWHUJDQJ��1HZ�<RUN�86$�2VWN�VWH��������6DQ�)UDQFLVFR�.DOLIRUQLHQ��
�������6DR�3DXOR�%UDVLOLHQ��������6WDQOH\�)DONODQGLQVHOQ��������
+RQROXOX�+DZDLL��������$QFKRUDJH�$ODVND��������-RKDQQHVEXUJ�6�GDIULND�
�������$XFNODQG�1HXVHHODQG��������%HUOLQ�'HXWVFKODQG���������
�
'DV�ZDUHQ�GLH�0HOGXQJHQ�GHV�'$5&�'HXWVFKODQG�5XQGVSUXFKV��'LH�5HGDNWLRQ�
KDWWH�6WHIDQ�+�SSHU��'+�))/��YRP�$PDWHXUIXQNPDJD]LQ�&4�'/��'LHVHQ�
5XQGVSUXFK�JLEW�HV�DXFK�DOV�7H[W�RGHU�5HDO�$XGLR��XQG�03��'DWHL�DXI�GHU�
'$5&�:HEVHLWH�ZZZ�GDUF�GH�VRZLH�LQ�3DFNHW�5DGLR�XQWHU�GHU�5XEULN�'$5&��
0HOGXQJHQ�I�U�GHQ�5XQGVSUXFK���PLW�EXQGHVZHLWHU�5HOHYDQ]���VFKLFNHQ�6LH�
ELWWH�SHU�3RVW�RGHU�)D[�VRZLH�SHU�(�0DLO�DXVVFKOLH�OLFK�DQ�
UHGDNWLRQ#GDUF�GH��
�
9LHOHQ�'DQN�I�UV�=XK|UHQ������$:'+�XQG�EOHLEHQ�ZLU�LQ�.RQWDNW��

�
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�
6RPLW�VLQG�ZLU�DP�(QGH�GHU�5XQGVSUXFKVHQGXQJ�DQJHNRPPHQ��DOOHQ�]XK|UHQGHQ�
6WDWLRQHQ�HLQH�UXKLJH�:RFKH��YLHO�*HVXQGKHLW�XQG�DOOHQ�8UODXEHUVWDWLRQHQ�
QRFK�HLQHQ�DQJHQHKPHQ�$XIHQWKDOW���
�
%HLWUlJH�I�U�GHQ�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK�VLQG�ELWWH�ELV�0RQWDJ�������
8KU�DQ�IROJHQGH�(PDLODGUHVVH�]X��EHUPLWWHOQ��GI�OQI#JP[�QHW�E]Z�SHU�)$;�DQ�
��������������
�
'LHVHU�5XQGVSUXFK�LVW�LQ�.�U]H�DXFK�LP�5XQGVSUXFKDUFKLY�DXI�GHU�
'LVWULNVZHEVHLWH�XQWHU�ZZZ�GDUF�GH�P�QDFK]XOHVHQ��
(EHQVR�HUIROJW�]HLWQDK�HLQH�(LQVSLHOXQJ�LQ�3DFNHW�5DGLR��
�
6RIHUQ�HV�)UDJHQ�]XP�,QKDOW�GHU�KHXWLJHQ�5XQGVSUXFKVHQGXQJHQ�JLEW�ELWWH�
LFK�GDUXP�GLHVH�MHW]W�E]Z�EHLP�%HVWlWLJXQJVYHUNHKU�]X�VWHOOHQ���
�
����XQG�$:'+�YRQ�')�/1)��


