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�
+HUEVW�'LVWULNVYHUVDPPOXQJ�
�
$P�6RQQDEHQG��GHP�����2NWREHU������IDQG�LQ�1RUWRUI�GLH�GLVMlKULJH�+HUEVW�
'LVWULNWVYHUVDPPOXQJ�GHV�'LVWULNWHV�6FKOHVZLJ�+ROVWHLQ�GHV�'$5&�VWDWW��'LH�
9HUVDPPOXQJ�IDQG�LQ�JHP�WOLFKHP��IDVW�IDPLOLlUHQ�5DKPHQ�VWDWW��(V�ZDUHQ����
YRQ����2UWVYHUElQGHQ�GXUFK�LKUHQ�299��VWHOOYHUWUHWHQGHQ�299�RGHU�HLQHQ�
%HDXIWUDJWHQ�YHUWUHWHQ��=XGHP�ZDUHQ����*lVWH�DQZHVHQG��$XI�GHU�
'LVWULNWVYHUVDPPOXQJ�ZXUGH�DOOHQ�2UWVYHUElQGHQ�HLQH�0DSSH��EHUJHEHQ�PLW�
GHQ�GHU]HLW�DNWXHOOHQ�9RUVFKULIWHQ�GHQ�$PDWHXUIXQN���X�D��%(0)9��
1XW]XQJVEHVWLPPXQJHQ���0HWHU��bQGHUXQJHQ�.ODVVH�$�XQG�(�������EHWUHIIHQG��
VRZLH�DXFK�GDV�%DXUHFKW�EH]�JOLFK�$QWHQQHQEDX��(EHQVR�OLHJHQ�GHQ�0DSSHQ�
GLH�JHSODQWHQ�7HUPLQH�VRZLH�ZHLWHUH�,QIRUPDWLRQHQ�XQG�GLH�DNWXHOOH�&4�6+�
$XVJDEH�EHL���
6RPLW�VROOHQ�DOOH�2UWVYHUElQGH�LQ�GLH�/DJH�JHEUDFKW�VHLQ��DXI�)UDJHQ�
GLHVEH]�JOLFK�VFKQHOO�HLQH�$QWZRUW�]X�ILQGHQ��
'HU�DXVI�KUOLFKH�%HULFKW�]XU�'LVWULNWVYHUVDPPOXQJ�ZDU�XUVSU�QJOLFK�I�U�GHQ��
KHXWLJHQ�5XQGVSUXFK�YRUJHVHKHQ��NRQQWH�DEHU�QLFKW�PHKU�UHFKW]HLWLJ�]XP�
5HGDNWLRQVVFKOX���EHUPLWWHOW�ZHUGHQ��6RPLW�PX��GHU�DQJHN�QGLJWH�%HULFKW�XP�
HLQH�:RFKH�YHUVFKREHQ�ZHUGHQ��
�
�
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35�'LJLSHDWHU��'%�68(���ZLHGHU�LQ�%HWULHE�
�
9LHOHQ�20CV�LVW�HV�JDUQLFKW�DXIJHIDOOHQ��GDVV�GHU�'LJL�KLHU�LQ�
+DYHWRIWORLW��'%�68(����DXI�GHP�5DLIIHLVHQVLOR�LQVWDOOLHUW���NXU]IULVWLJ�
LP�(LQVWLHJ�DXVJHIDOOHQ�ZDU��MHGHQIDOOV�QLFKW�I�U�DOOH�HUUHLFKEDU��,FK�
KDWWH�NHLQH�3UREOHPH��ELQ�DEHU�DXFK�QXU����P�YRP�6LOR�HQWIHUQW��(UVW�
+LQZHLVH�YRQ�')�/*��.DUO�+HLQ]��'/�6(��'DQLHO�XQG�')�/*��+ROJHU��JDEHQ��
$QODVV��6<623�'/�/$$�/XW]��]X�IRUGHUQ��/XW]�KDW�DP��������YRU�2UW�XQG�KDW�
GHQ�)HKOHU��GHU�LP�(LQVWLHJ�ODJ��$QWHQQHQDQSDVVXQJ��EHKREHQ��
(V�OlXIW�DOVR�DOOHV�ZLHGHU�QRUPDO��
�
�
���GH�+DUU\�'/�/+�
�
�
+DP�%DQG�LP�,QWHUQHW�XQG�DXI�&'��
�
$XI�GHU�,QWHUQHW�6HLWH�ZZZ�+DPEDQG�FRP��KDEHQ�GHU�20�$QGUHZ�
*�:==�2=�;-�2=�(�XQG�VHLQH�)UDX�/LVVD�PLW�+LOIH�YRQ�HLQLJHQ�1DVKYLOOH�
6HVVLRQPXVLNHUQ�HLQH�&'�YHU|IIHQWOLFKW��'HU�,QKDOW�VLQG�YHUVFKLHGHQH�6RQJV�
LP�&RXQWU\�6WLO�PLW�DXVVFKOLH�OLFK�$PDWHXUIXQN���EH]RJHQHP�,QKDOW��
%HLVSLHOH�]XP�$QK|UHQ�VLQG�DXI�GHU�:HEVHLWH�YRUKDQGHQ�XQG��HV�JLEW�HLQ�
0XVLNYLGHR�]XP�$QVFKDXHQ�EHL�GHP�$QGUHZ�LQ����0HWHUQ�+|KH�XQG�/LVVD�LQ����
0HWHUQ�+|KH�DXI�,KUHQ�6HQGHPDVW�VWHKHQ�XQG�HLQ�/LHG�VLQJHQ��
.DUO�'.�==�KDW�PLFK�DXI�GLHVH�6HLWH�DXIPHUNVDP�JHPDFKW��9LHOHQ�'DQN��
�
+ROJHU�')�/*�
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5HODLV�,QIRV�DXV�GHU�1DFKEDUVFKDIW�
�
+DOOR�OLHEH�)XQNIUHXQGH��ZLU�KDEHQ�ZLHGHU�HLQLJHV�1HXHV�DXV�GHP�
$PDWHXUIXQN�/HEHQ�LP�%HUHLFK�(PVODQG�XQG�2VWIULHVODQG���
�
����'%�379�PXVV�QDFK���-DKUHQ�QXQ�GRFK�GLH�6HQGXQJ�HLQVWHOOHQ��
�
:LH�,KU�DOOH�ZLVVW�XQG�ZLU�DXFK�LP�,QWHUQHW�DXI�ZZZ�L���GH�EHVFKULHEHQ�
KDEHQ�
�KDEHQ�ZLU�LP�0lU]�GLHVHV�-DKUHV�GDV�VFK|QH�$79�5HODLV�QDFK�DXVVHQ�VHW]HQ�
P�VVHQ��$XFK�QHXH�.DEHO�PXVVWHQ�YHUOHJW�ZHUGHQ���
�
1XQ�KDW�XQV�DEHU�QDFK�QLFKWPDO�HLQHP�-DKU�GLH�WUDXULJH�0LWWHLOXQJ�HUHLOW��
GD��ZLU�GHQ�6WDQGRUW�QXQ�GRFK�QDFK����-DKUHQ�%HWULHE�YHUODVVHQ�P�VVHQ���
�
'LH�3URGXNWLRQ�LP�:HUN�ZLUG�(QGH�GHV�-DKUHV�DEJHVFKDOWHW��GDV�*HElXGH�
VWURPORV�JHPDFKW�XQG�HYHQWXHOO�DEJHULVVHQ���
�
'DPLW�VLQG�XQVHUH�ULHVLJHQ�$QVWUHQJXQJHQ��.UDQDNWLRQ�XVZ���DOOH�XPVRQVW�
JHZHVHQ���
�
'%�379��'DV�$79�5HODLV�VHLW����-DKUHQ�LQ�3DSHQEXUJ��ZLUG�GLH�6HQGXQJ�(QGH�
�����YRQ�GHU�(PVP�KOH�HLQVWHOOHQ���
�
�
�
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'HQQRFK�YHUVXFKHQ�ZLU�PLW�DOOHQ�0LWWHOQ�HLQHQ�QHXHQ�6WDQGRUW�]X�DTXLULHUHQ�
XP�XQVHU�WROOHV�$79�5HODLV�DXFK�LQ������ZHLWHU�LQ�%HWULHE�]X�KDOWHQ��(UVWH�
9HUKDQGOXQJHQ�KDEHQ�EHJRQQHQ�DEHU�LP�=HLWDOWHU�ZR�MHGHU�VSDUW�XQG�DOOHV�
WHXHU�LVW�XQG�%:/�HU�XQVHU�$QOLHJHQ�QLFKW�YHUVWHKHQ�VLHKW�HV�DUJ�G�VWHU�DP�
$PDWHXUIXQN�+LPPHO�DXV���
�
:LU�JHEHQ�DEHU�QLFKW�DXI�XQG�PDFKHQ�ZHLWHU���LUJHQGZR�ILQGHW�L���ZLHGHU�
HLQHQ��/LFKWVWUDKO���
�
)UHXHQ�ZLU�XQV�GDU�EHU��GDV�ZLU�GLH�5HODLV�'%�(06�X��'%�(/5�DXI�HLQHP�
DQGHUHQ�6WDQGRUW�EHWUHLEHQ�ZHOFKHU�XQV�HUKDOWHQ�EOHLEW��+LHU�]HLJW�VLFK�
ZLHGHU��GD��HV�ZLFKWLJ�LVW�LPPHU�EUHLWEDQGLJ�]X�VHLQ���DOVR�PHKUHUH�
6WDQGRUWH�]X�KDEHQ���
�
�
����'%�379���HLQ�OHW]WHU�+|KHSXQNW���$XVVHQNDPHUD��EHUWUlJW�GDV�$XVODXIHQ�
HLQHV�/X[XVOLQHUV�EHL�GHU�0H\HUZHUIW��
�
.RPLVFK��DOOH�VLQG�WUDXULJ��EHU�GHQ�9HUOXVW�YRQ�'%�379�(QGH�GHV�-DKUHV�±�
HV�VFKHLQW�VR�DOV�ZROOH�XQVHU�VFK|QHV�$79�5HODLV�XQV�HLQ�OHW]HV�0DO�HWZDV�
%HVRQGHUHV�]HLJHQ�XQG�VLFK�GDPLW�YHUDEVFKLHGHQ���
�
'%�379��EHUWUlJW�DP�NRPPHQGHQ�6RQQWDJ�PRUJHQ�PLW�GHU�$XVVHQNDPHUD�/,9(�GDV�
$XVGRFNHQ�HLQHV�QHXHQ�/X[XVOLQHUV�DXI�GHU�0H\HUZHUIW���
�
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$OOH�GLH�'%�379�QLFKW�GLUHNW�HPSIDQJHQ�N|QQHQ��N|QQHQ�GDV�6SHNWDNHO�/,9(�
LP�,QWHUQHW�YHUIROJHQ��'HU�L���HLJHQH�9LGHRVHUYHU�VSHLVW�GDV�'%�379�$79�
6LJQDO�HLQ���
�
=X�HUUHLFKHQ�XQWHU���
�
KWWS���OLYH�L���GH��KLHU�(FKW]HLW�/LYH�9LGHRELOG�YRQ�'%�379���
�%HQXW]HUQDPH��
L�����.HQQZRUW��JDVW����
�
KWWS���L���GH�GE�SWYOLYH�SKS��KLHU�6WDQGELOG���
�
�
�
����'%�(/5�XQG�'%�(06�ZHLW�]X�K|UHQ��
�
'LH�5HODLV�'%�(06����������0+]��XQG�'%�(/5�����������0+]��VLQG�EHL�GHU�
PRPHQWDQHQ��
�
+RFKGUXFN�:HWWHUODJH�LQ�JDQ]�1RUGGHXWVFKODQG�ODXWVWDUN�]X�K|UHQ��5XIW�GRFK�
HLQIDFK�PDO�&4��EHU�GLH�VFK|QHQ��IUHXQGOLFKHQ�5HODLV�LP�(PVODQG���
�
�';�DXV�/�EHFN��.LHO��+DPEXUJ�XQG�PLW�5LFKWXQJ�3$��ZDU�YLD�'%�(/5�]X�
K|UHQ���
�
�
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�
����'0�(/���P�5HODLV��
�
7KRUVWHQ��'/�2$�XQG�.DL��'+�6.�EDXHQ�]XU�=HLW�QXU�VHKU�ODQJVDP�DP�
JHSODQWHQ���P�5HODLV�3DSHQEXUJ�'0�(/��*UXQG�KLHUI�U�LVW�QDW�UOLFK�DXFK�
ZLHGHU�GLH�6WDQGRUW�6LWXDWLRQ�YRQ�'%�379��6RODQJH�ZLU�NHLQHQ�QHXHQ�
6WDQGRUW�I�U�'%�379�KDEHQ��HUVFKZHUW�VLFK�DXFK�GLH�6LWXDWLRQ�I�U�GDV���P�
5HODLV���(ULQQHUXQJ��(LQ���P�5HODLV�PLW�����N+]�'XSOH[DEVWDQG�EHQ|WLJW���
6WDQGRUWH�I��6HQGHU�XQG�(PSIlQJHU���
�
�
�
����(XHU�29�3DSHQEXUJ�L����
�
�
�hEHUPLWWHOW�YRQ�'/�;%�
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�%XQGHVQHW]DJHQWXU�VWDUWHW�9HUVWHLJHUXQJ�GHV���FP�%DQG�
�
%XQGHVQHW]DJHQWXU�VWDUWHW�=XODVVXQJ�]XU�
)UHTXHQ]YHUVWHLJHUXQJ�I�U�%URDGEDQG�:LUHOHVV�$FFHVV�
�
$E�KHXWH�N|QQHQ�LQWHUHVVLHUWH�8QWHUQHKPHQ�EHL�GHU�%XQGHVQHW]DJHQWXU�
$QWUlJH�DXI�=XODVVXQJ�]XU�9HUVWHLJHUXQJ�YRQ�)UHTXHQ]HQ�I�U�%URDGEDQG�
:LUHOHVV�$FFHVV��%:$��VWHOOHQ��'LH�9HUVWHLJHUXQJ�GHU�)UHTXHQ]HQ�VROO�QRFK�
LP�'H]HPEHU�GLHVHV�-DKUHV�LP�'LHQVWJHElXGH�GHU�%XQGHVQHW]DJHQWXU�LQ�0DLQ]�
EHJLQQHQ��=XYRU�KDWWH�GLH�3UlVLGHQWHQNDPPHU�GHU�%XQGHVQHW]DJHQWXU�LP�
%HQHKPHQ�PLW�GHP�%HLUDW��EHU�GDV�9HUJDEHYHUIDKUHQ�I�U�)UHTXHQ]HQ�LP�
%HUHLFK������±������0+]�HQWVFKLHGHQ��
'LHVHU�)UHTXHQ]EHUHLFK�VWHKW�N�QIWLJ�I�U�%:$�$QZHQGXQJHQ�]XU�9HUI�JXQJ��
0LW�GHQ�)UHTXHQ]HQ�VROO�LQ�HUVWHU�/LQLH�GLH�9HUVRUJXQJ�GHU�%HY|ONHUXQJ�PLW�
IXQNJHVW�W]WHQ�%UHLWEDQGDQVFKO�VVHQ�HUP|JOLFKW�ZHUGHQ��Ä:LU�KDEHQ�MHW]W�
GLH�&KDQFH��GDVV�GHU�%UHLWEDQG]XJDQJVPDUNW�GXUFK�]XVlW]OLFKH�$QJHERWH�
HUJlQ]W�ZLUG�XQG�UHJLRQDOH�XQG�PLWWHOVWlQGLVFKH�)LUPHQ�GRUW�WlWLJ�ZHUGHQ�
N|QQHQ��ZR�GLH�)HVWQHW]EUHLWEDQG]XJlQJH��LQVEHVRQGHUH�'6/��XQ]XUHLFKHQG�
YRUKDQGHQ�VLQG��'LH�9HUJDEHEHGLQJXQJHQ�ZXUGHQ�VR�IOH[LEHO�ZLH�P|JOLFK�
JHVWDOWHW��XP�DXFK�N�QIWLJHQ�WHFKQRORJLVFKHQ�(QWZLFNOXQJHQ�JHUHFKW�]X�
ZHUGHQ��1LHPDQG�NDQQ�]]W��PLW�6LFKHUKHLW�YRUKHUVDJHQ��ZLH�GDV�9HUKlOWQLV�
GHU�)HVWQHW]]XJlQJH�]X�GHQ�IXQNJHVW�W]WHQ�%UHLWEDQG]XJlQJHQ�VLFK�LQ�GHQ�
QlFKVWHQ�-DKUHQ�HQWZLFNHOQ�ZLUG��'DKHU�ZROOHQ�ZLU�LQ�'HXWVFKODQG�GLH�
.UHDWLYLWlW�GHU�8QWHUQHKPHQ�PRELOLVLHUHQ�XQG�GLH�$XVZDKOP|JOLFKNHLWHQ�GHU�
.XQGHQ�YHUEHVVHUQ��'LH�9HUJDEH�GHU�)UHTXHQ]HQ�WUlJW�]X�,QQRYDWLRQHQ�VRZLH�
ZLUNVDPHP�:HWWEHZHUE�EHL��VR�GDVV�GHQ�9HUEUDXFKHUQ�HLQH�JU|�WP|JOLFKH�
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$XVZDKO�]ZLVFKHQ�'LHQVWOHLVWXQJHQ�]X�DQJHPHVVHQHQ�3UHLVHQ�HUP|JOLFKW�
ZHUGHQ�NDQQ��$OWHUQDWLYH�IXQNJHVW�W]WH�=XJDQJVWHFKQRORJLHQ��ZLH�VLH�X��D��
EHL�%:$�]XP�(LQVDW]�NRPPHQ��N|QQHQ�YRU�GLHVHP�+LQWHUJUXQG�HLQHQ�
PD�JHEOLFKHQ�%HLWUDJ�]XU�EHVVHUHQ�%UHLWEDQGSHQHWUDWLRQ�LQ�'HXWVFKODQG�
OHLVWHQ³��VDJWH�0DWWKLDV�.XUWK��3UlVLGHQW�GHU�%XQGHVQHW]DJHQWXU��
$QIDQJ�GHV�-DKUHV�KDWWH�GLH�%XQGHVQHW]DJHQWXU�GLH�)UHTXHQ]HQ�LP�
9HUJDEHYHUIDKUHQ�YHUJHEHQ�ZROOHQ��$XIJUXQG�GHU�JUR�HQ�1DFKIUDJH��GLH�GDV�
YHUI�JEDUH�6SHNWUXP�EHL�ZHLWHP��EHUVWHLJW��ZHUGHQ�GLH�)UHTXHQ]HQ�QXQPHKU�
LP�5DKPHQ�HLQHU�9HUVWHLJHUXQJ�YHUJHEHQ��'LH�)UHTXHQ]HQ�ZHUGHQ�MHW]W�I�U����
5HJLRQHQ�VWDWW�ELVKHU����5HJLRQHQ�YHUVWHLJHUW��XP�DXFK�NOHLQHUHQ�
8QWHUQHKPHQ�GLH�7HLOQDKPH�DQ�GHU�9HUVWHLJHUXQJ�]X�HUP|JOLFKHQ��'LH�
5HJLRQHQ�GHFNHQ�PLW�HLQHP�XQJHIlKUHQ�'XUFKPHVVHU�YRQ�����NP�GLH�JHVDPWH�
)OlFKH�GHU�%XQGHVUHSXEOLN�DE��$XFK�ZXUGH�GLH�$Q]DKO�GHU�
9HUJDEHP|JOLFKNHLWHQ�YRQ���DXI���XQWHUVFKLHGOLFKH�%HWUHLEHU�GXUFK�
1HXVFKQHLGXQJ�GHU�)UHTXHQ]SDNHWH�YHUJU|�HUW��'LH�0LQGHVWJHERWH�I�U�GLH�
)UHTXHQ]SDNHWH�LQ�GHQ�HLQ]HOQHQ�5HJLRQHQ�YDULLHUHQ�GXUFK�GHQ�LP�
)UHTXHQ]JHE�KUHQUDKPHQ�IHVWJHOHJWHQ�6FKO�VVHO�EH]�JOLFK�GHU�
9HUVRUJXQJVIOlFKH�XQG�LKUHU�%HY|ONHUXQJVGLFKWH�]ZLVFKHQ���������¼�XQG�
����������¼��
�
'LH�8QWHUQHKPHQ�N|QQHQ�ELV�]XP����1RYHPEHU������$QWUlJH�DXI�=XODVVXQJ�
]XU�9HUVWHLJHUXQJ�VWHOOHQ��'LH�%XQGHVQHW]DJHQWXU�KDW�KHXWH�LQ�LKUHP�
$PWVEODWW�XQG�DXI�LKUHQ�,QWHUQHWVHLWHQ�ZZZ�EXQGHVQHW]DJHQWXU�GH�GLH�
5HJXODULHQ�I�U�GLH�=XODVVXQJ�YRQ�8QWHUQHKPHQ�]X�GHU�9HUVWHLJHUXQJ�XQG�GLH�
9HUVWHLJHUXQJVEHGLQJXQJHQ�YHU|IIHQWOLFKW��
�
�$XV]XJ�DXV�HLQHU�3UHVVHPLWWHLOXQJ�GHU�%XQGHVQHW]DJHQWXU���EHUPLWWHOW�YRQ�'&�%7���
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����,17(55$',2������LQ�+DQQRYHU�DP�����2NWREHU�
�
,Q�GLHVHP�-DKU�ZHUGHQ�]ZHL�6RQGHUDXVVWHOOXQJHQ�GLH�-XELOlXPVPHVVH�
EHJOHLWHQ���
�
'LH���)XQNIDKU]HXJ�6RQGHUVFKDX�DXI�GHU�,17(55$',2�
�
,QQHUKDOE�GHU�)DKU]HXJVFKDX��]XP�7KHPD�1RWIXQN�LP�$PDWHXUIXQNGLHQVW��PLW�
8QWHUVW�W]XQJ�GXUFK�GLH�*UXSSH�DXV�+HVVHQ��ZLUG�]XVlW]OLFK�GLH�-RKDQQLWHU�
8QIDOOKLOIH�LKUH�%26�(LQVDW]OHLWXQJ�DXV�+DQQRYHU�YRUVWHOOHQ��$P�1DFKPLWWDJ�
ZLUG�HLQ�7UHIIHQ�YRQ�,QWHUHVVLHUWHQ�]XP�1RWIXQN�LP�$PDWHXUIXQN��LQ�GHQ�
9RUWUDJVUlXPHQ�VWDWWILQGHQ��%HUDWHQG�]XU�6HLWH�ZLUG�GLHVHU�5XQGH�'.�:(5��
:HUQHU�5LQNH�DXV�GHP�'LVWULNW�+HVVHQ��GHP�6SUHFKHU�I�U�GHQ�1RWIXQN�LP�'$5&�
VWHKHQ��*HSODQW�LVW�I�U�GHQ�%HUHLFK�1LHGHUVDFKVHQ�RGHU�PLW�GHQ�
DQJUHQ]HQGHQ�%XQGHVOlQGHUQ�HLQH�1RWIXQNJUXSSH�]X�ELOGHQ��'LH�)DKU]HXJVFKDX�
ZLUG�ZHLWHU�GXUFK�HLQ�XPJHEDXWHV�)XQNIDKU]HXJ�]XU�PRELOHQ�
$PDWHXUIXQNVWHOOH�DXV�%UDXQVFKZHLJ�EHJOHLWHW��=XP�5DQGSURJUDPP�GHU�
)DKU]HXJVFKDX��VWHOOW�GLH�6SRUWVLFKHUXQJ�1LHGHUVDFKVHQ���6DFKVHQ�$QKDOW�
�1L6$��H�9��LP�$'$&�H�9��VLFK�YRU��0RWRUVSRUW�XQG�)XQNLQWHUHVVLHUWH�N|QQHQ�
,KUH�%HJHLVWHUXQJ�XQG�,KU�.|QQHQ�I�U�EHLGH�5LFKWXQJHQ�EHL�GHQ�
$XIJDEHQVWHOOXQJHQ�GLHVHU�9HUHLQLJXQJ�HLQEULQJHQ��)�U�)UDJHQ�VWHKW�GDV�
)DFKWHDP�GHP�3XEOLNXP�]XU�9HUI�JXQJ��
�
�
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6RQGHUVFKDX�$PDWHXUIXQN�LP�:DQGHO�GHU�=HLW�
�
(LQH�ZHLWHUH�6RQGHUVFKDX�ZLUG�GHQ�%HVXFKHUQ�XQWHU�GHP�0RWWR�Ä$PDWHXUIXQN�
LP�:DQGHO�GHU�=HLW³�JHERWHQ��'LH�5DGLRIUHXQGH�DXV�%UDXQVFKZHLJ�XQG�
8PJHEXQJ�]HLJHQ�LQ�=XVDPPHQDUEHLW�PLW�GHP�2UWVYHUEDQG�%UDXQVFKZHLJ�+���
VHOWHQH�([SRQDWH�DXV�GHU�5DGLR��XQG�$PDWHXUIXQNZHOW��0LW�GDEHL�ZLUG�HLQH�
(UZHLWHUXQJ�GHV�)ULWWHU�(PSIlQJHU�VHLQ��GHU�EHUHLWV�DXI�GHU�,17(55$',2�
�����]X�VHKHQ�ZDU��0LW�GHP�.XU]ZHOOHQ�1LSNRZ�)HUQVHKHU�ZLUG�HLQH�GHU�
HUVWHQ�%LOG�EHUWUDJXQJV�0DVFKLHQHQ�PLW����=HLOHQ�hEHUWUDJXQJ�DXIJHEDXW��
'LH�*UXSSH�VWHOOW�ZHLWHU�GHQ�$XGLRQ�(PSIlQJHU�����1XOO�9���12*721��
GHQ���*����GHQ�5;�����GHQ�*(/262�XQG�ZHLWHUH�*HUlWH�DXV�,KUHU�6FKDW]NDPPHU�
YRU��'LH�<$(68��)7�/LQH�ZLUG�YRQ�'/�2$4�.D\�*URVV�DOV�]XVlW]OLFKH�
$PDWHXUIXQNJHUlWH�'DUELHWXQJ�PLW�YRQ�GHU�3DUWLH�VHLQ��'LH�*HUlWH�JHOWHQ�
DOV�HLQH�GHU�HLQPDOLJVWHQ�XQG�EHVW�HUKDOWHQHQ�6DPPOXQJHQ�GLHVHU�6HULH�LQ�
'HXWVFKODQG��9LHOH�GHU�lOWHUHQ�20¶V�ZHUGHQ�EHL�GHU�=HLWUHLVHDXVVWHOOXQJ�
HLQ�7HLO�LKUHV�5DGLR��XQG�$PDWHXUIXQNOHEHQ�ZLHGHU�HUNHQQHQ��'LH�
6WDQGEHVHW]XQJHQ�IUHXHQ�VLFK�VFKRQ�MHW]W�DXI�GLH�DQJHUHJWHQ�8QWHUKDOWXQJHQ�
XQG�)DFKVLPSHOHLHQ�HQWODQJ�GHU�$XVVWHOOXQJVWLVFKH��
�
�
(LQWULWWVNDUWHQYRUEHVWHOOXQJ�ELHWHW�EHVRQGHUHQ�9RU]XJ�EHLP�(LQODVV�
�
,PPHU�ZLHGHU�NRPPHQ�$QIUDJHQ�RE�HLQH�9RUEHVWHOOXQJ�YRQ�(LQWULWWVNDUWHQ�]XU�
,17(55$',2�P|JOLFK�LVW�XQG�ZHOFKHQ�9RUWHLO�GLHV�GHQ�.DUWHQEHVLW]HU�ELHWHW��
(LQH�9RUEHVWHOOXQJ�LVW�SHU�0DLOEHQDFKULFKWLJXQJ�XQG�hEHUZHLVXQJ�GHU�
.DUWHQEHWUlJH�SOXV�3RUWR�P|JOLFK��'LH�20¶V�
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DXV�1LHGHUVDFKVHQ�KDEHQ�]XGHP�GLH�*HOHJHQKHLW�LKUHQ�299¶V�HLQHQ�$XIWUDJ�
]XP�(UZHUE�GHU�.DUWHQ�DXI�GHQ�DQVWHKHQGHQ�5HJLRQDOWDJXQJHQ�GHV�'LVWULNWHV��
]X�HUWHLOHQ��'HU�9RUWHLO�OLHJW�LP�%HVRQGHUHQ�GDULQ��GDVV�EHUHLWV�PLW�
(LQODVV�DP�)ORKPDUNWHLQJDQJ�DE������8KU�GHU�(LQWULWW�I�U�.DUWHQLQKDEHU�
YRU]HLWLJ�JHZlKUW�ZLUG��*OHLFKHV�JLOW�I�U�GLH�%HVLW]HU�YRQ�(KUHQNDUWHQ�XQG�
JHODGHQH�*lVWH�GHU�,17(55$',2��(LQ�ODQJHV�$QVWHKHQ�DP�+DXSWHLQJDQJ�ELV�]XU�
(U|IIQXQJ�XP������8KU�NDQQ�GHU�%HVXFKHU�VLFK�GDPLW�HUVSDUHQ��$QJHIRUGHUW�
ZHUGHQ�N|QQHQ�GLH�.DUWHQ�DP�EHVWHQ�SHU�0DLO�XQWHU���LQIR#LQWHUUDGLR�LQIR��
�
'HQ�MHZHLOV�OHW]WHQ�5XQGVSUXFKEHLWUDJ�]X�,QIRUPDWLRQHQ�]XU�,17(55$',2�
������N|QQHQ�6LH�LP�,QWHUQHW�DXI�GHU�'LVWULNWVHLWH�GHV�'LVWULNWHV�+�
1LHGHUVDFKVHQ�XQWHU�5XEULN�5XQGVSUXFK�QDFKOHVHQ��
�
:HLWHUH�,QIRV�]XU�,17(55$',2�ILQGHQ�6LH�DXFK�XQWHU�ZZZ�LQWHUUDGLR�LQIR�
�
���
�2OLYHU�'+�2+�,17(55$',2�7($0�
�
�
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0HLQXQJHQ�XQG�(UIDKUXQJHQ�]XP�QHXHQ�)UDJHQNDWDORJ�.ODVVH�(�
�
'LH�5HGDNWLRQ�&4�'/�VXFKW�,KUH�(UIDKUXQJHQ�XQG�0HLQXQJHQ�]X�GHP�N�U]OLFK�
YRQ�GHU�%XQGHVQHW]DJHQWXU�YHU|IIHQWOLFKWHQ�)UDJHQNDWDORJ�I�U�GLH�.ODVVH�(��
GHU�I�U�3U�IXQJHQ�DE�GHP����)HEUXDU������DQJHZHQGHW�ZHUGHQ�VROO��,VW�GHU�
6WRIIXPIDQJ�DQJHPHVVHQ"�:R�OLHJHQ�QDFK�GHP�QHXHQ�.DWDORJ�GLH�JU|�WHQ�
$QIRUGHUXQJHQ"�,Q�ZHOFKHQ�%HUHLFKHQ�LVW�GHU�6WRII�,KUHU�0HLQXQJ�QDFK�
OHLFKWHU�VFKZHUHU�JHZRUGHQ"�,KUH�NXU]H�0HLQXQJ�VFKLFNHQ�6LH�ELWWH�DQ�
UHGDNWLRQ#GDUF�GH�XQWHU�GHP�6WLFKZRUW�Ä)UDJHQNDWDORJ³��(LQH�$XVZHUWXQJ�
GLHVHU�8PIUDJH�LVW�I�U�HLQH�GHU�NRPPHQGHQ�&4�'/�$XVJDEHQ�YRUJHVHKHQ���
�
�4XHOOH��'$5&�:HEVHLWH��
�
57$�%ULHIDNWLRQ�]XP�6FKXW]�GHU�)XQNGLHQVWH�
�
'DV�QHXH�*HVHW]��EHU�GLH�HOHNWURPDJQHWLVFKH�9HUWUlJOLFKNHLW�YRQ�
%HWULHEVPLWWHOQ��(09*��ELHWHW�QXU�XQ]XUHLFKHQGH�%HU�FNVLFKWLJXQJ�GHV�
6FKXW]HV�GHU�)XQNGLHQVWH�JHJHQ�HOHNWURPDJQHWLVFKH�6W|UXQJHQ��$XV�GLHVHP�
*UXQG�KDW�VLFK�GHU�5XQGH�7LVFK�$PDWHXUIXQN��57$��PLW�HLQHU�%ULHIDNWLRQ�DQ�
GHQ�3UlVLGHQWHQ�GHV�%XQGHVUDWHV�XQG�JOHLFKODXWHQG�DQ�GHQ�9RUVLW]HQGHQ�GHV�
%XQGHVUDWVZLUWVFKDIWVDXVVFKXVVHV�JHZDQGW��$OOH�)XQNDPDWHXUH�VLQG�]XGHP�
DXIJHIRUGHUW��VLFK�HEHQIDOOV�PLW�HLQHP�0XVWHUEULHI�DQ�LKQHQ�EHNDQQWH�E]Z��
|UWOLFK�DQVlVVLJH�%XQGHVWDJVDEJHRUGQHWH�]X�ZHQGHQ��'LH�0XVWHUVFKUHLEHQ�
VLQG�DOV�9RUVWDQGVLQIRUPDWLRQ�YHU|IIHQWOLFKW�XQWHU�
VHUYLFH�GDUF�GH�YRLQIR�YRU��������KWPO���
�
�4XHOOH��'$5&�:HEVHLWH�
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'DV�ZDU�GHU�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK��GLH�5HGDNWLRQ�KDWWH�3HWHU�
')�/1)��
�
�'HU�'/�5XQGVSUXFK�LVW�XQWHU�ZZZ�GDUF�GH�UXQGVSUXFK�DEUXIEDU���
�
�
6RPLW�VLQG�ZLU�DP�(QGH�GHU�5XQGVSUXFKVHQGXQJ�DQJHNRPPHQ��DOOHQ�]XK|UHQGHQ�
6WDWLRQHQ�HLQH�UXKLJH�:RFKH��YLHO�*HVXQGKHLW�XQG�DOOHQ�8UODXEHUVWDWLRQHQ�
QRFK�HLQHQ�DQJHQHKPHQ�$XIHQWKDOW���
�
%HLWUlJH�I�U�GHQ�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK�VLQG�ELWWH�ELV�6RQQWDJ�
������8KU�DQ�IROJHQGH�(PDLODGUHVVH�]X��EHUPLWWHOQ��GI�OQI#JP[�QHW��
$XV�WHFKQLVFKHQ�*U�QGHQ�LVW�GLH�hEHUPLWWOXQJ�SHU�)D[�I�U�GHQ�NRPPHQGHQ�
5XQGVSUXFK�QLFKW�P|JOLFK���
�
'LHVHU�5XQGVSUXFK�LVW�LQ�.�U]H�DXFK�LP�5XQGVSUXFKDUFKLY�DXI�GHU�
'LVWULNVZHEVHLWH�XQWHU�ZZZ�GDUF�GH�P�QDFK]XOHVHQ��
(EHQVR�HUIROJW�]HLWQDK�GXUFK�'/�:6�HLQH�(LQVSLHOXQJ�LQ�3DFNHW�5DGLR��
�
6RIHUQ�HV�)UDJHQ�]XP�,QKDOW�GHU�KHXWLJHQ�5XQGVSUXFKVHQGXQJHQ�JLEW��ELWWH�
LFK�GDUXP�GLHVH�EHLP�%HVWlWLJXQJVYHUNHKU�]X�VWHOOHQ���
(EHQVR�ZHUGHQ�OlQJHUH�,QWHUQHWDGUHVVHQ�JHUQH�DXI�:XQVFK�EHLP�
%HVWlWLJXQJVYHUNHKU�GXUFK�GLH�hEHUWUDJXQJV�6WDWLRQHQ�QRFKPDOV�JHQDQQW�E]Z�
EXFKVWDELHUW��
�
����XQG�$:'+�YRQ�')�/1)��


