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�&��8.:��&:�66%�)0���
�'��.:���8.:��QXU�/L]HQ]NODVVH�(���
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$QUXI��&4�6+��66%��&4�6FKOHVZLJ�+ROVWHLQ��
=LIIHUQDXVWDXVFK��56�7����OIG��1U��DE������SUR�7DJ�.ODVVH�GXUFKJHKHQG����
'2.���1DPH��8.:�]XVlW]OLFK�/RFDWRU���DP�]ZHLWHQ�7DJ�ZLHGHU�EHL�����
EHJLQQHQG��
462�3XQNWH��
�.:��SUR�462���3NW���
�8.:��SUR��EHUEU�FNWHP�NP���3NW���
�6:/V��ORJJHQ�QXU�462V�PLW�PLQG��HLQHU�6WDWLRQ�DXV�GHQ�0XOWLSOLNDWRU�'2.V�
PLW�YROOVWlQGLJHP�=LIIHUQDXVWDXVFK��(LQH�6WDWLRQ�GDUI�HUVW�QDFK����PLQ�
HUQHXW�JHORJJW�ZHUGHQ��
�:HUWXQJ����3NW��SUR�YROOVWlQGLJHP�462��
�0XOWLV�MH�HLQPDO�SUR�.:�XQG�8.:�0XOWLSOLNDWRUSXQNWH��MH�0�'2.��GHQ�9)'%�
'2.V�=����=����=����MH�:$(��';&&�*HELHW��VRZLH�GHQ�6'2.V�GHU�0�29H�XQG�GHV�
'LVWULNWHV� ���3NW���
$OOH�0XOWLV�]lKOHQ�HLQPDO�SUR�.ODVVH�XQG�7DJ��QLFKW�SUR�%DQG���
(QGSXQNW]DKO��6XPPH�GHU�462�3NW��[�6XPPH�GHU�0XOWLSOLNDWRUSXQNWH��
/RJ��JHWUHQQW�SUR�.ODVVH��(QGDEUHFKQXQJ��MHGH�6WDWLRQ�NDQQ�PD[��]ZHL�/RJV�
�MH�HLQPDO�.:�XQG�8.:��HLQUHLFKHQ��
.RSI��1DPH��$QVFKULIW��&DOO��EHL�&OXEVWDWLRQHQ�DXFK�23�&DOOV���'2.��.ODVVH�
�]XVlW]OLFK�8.:��/RFDWRU����
6SDOWHQ��'DWXP��87&��%DQG��0RGH��&DOO��=LIIHUQDXVWDXVFK��462�3NW���
0XOWLSOLNDWRUSNW���
(QGDEUHFKQXQJ�PLW�8QWHUVFKULIW��EHU�(LQKDOWXQJ�GHU�&RQWHVWUHJHOQ�XQG�GHV�
,$58�%DQGSODQV���
$XV]HLFKQXQJHQ��8UNXQGHQ�I�U�GLH�EHVWHQ�]HKQ�6WDWLRQHQ�MHGHU�.ODVVH��
JHWUHQQWH�:HUWXQJ�I�U�0��XQG�1LFKW�0�6WDWLRQHQ���
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29�:HUWXQJ�PLW�PLQG��GUHL�7HLQHKPHUQ�SUR�29�LQ�6FKOHVZLJ�+ROVWHLQ��
$XVZHUWXQJ�DQDORJ�&OXEPHLVWHUVFKDIW���
6RQGHU�'2.V�ZHUGHQ�QLFKW�GHQ�8UVSUXQJV�29HQ�]XJHUHFKQHW��
8UNXQGHQ�I�U�GLH�]HKQ�EHVWHQ�29H��
(LQVHQGHVFKOXVV������������3RVWVWHPSHO���
&RQWHVWPDQDJHU��+RUVW�6]\]D��'-�)&��$P�%URRFN����������6�VHO�'-�)&#'$5&�GH�
��
+LQZHLVH��462V�PLW�HLJHQHP�29�ZHUGHQ�QLFKW�JHZHUWHW��47+�:HFKVHO�LQQHUKDOE�
HLQHU�.ODVVH�VLQG�QLFKW�JHVWDWWHW��2S�PLW�&OXEVWDWLRQHQ�G�UIHQ�LQ�JOHLFKHU�
.ODVVH�NHLQ�/RJ�PLW�HLJHQHP�&DOO�HLQUHLFKHQ���
(UJHEQLVOLVWH�XQG�2ULJLQDODXVVFKUHLEXQJ�JHJHQ�6$6(���
�
�4XHOOH��'LVWULNWVZHEVHLWH�GHV�'LVWULNWHV�0��
�
�
�
�
</�,QIR�]XP�6+�$NWLYLWlWVZRFKHQHQGH�
�
+DOOR�OLHEH�</V��
LFK�P|FKWH�(XFK�QRFKPDO�DQ�GDV�6+�$NWLYLWlWVZRFKHQHQGH�HULQQHUQ�DQ�GHP�ZLU�
XQWHU�XQVHUHP�</�&OXEUXI]HLFKHQ�ZLHGHU�PLW�GDEHL�VHLQ�ZROOHQ��
=XU�(ULQQHUXQJ��,Q������KDEHQ�ZLU�MHZHLOV�DXI�8.:�XQG�.:�PLW�'/�</0�GHQ�
��3ODW]�EHOHJW��
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'LH�$NWLYLWlW�ILQGHW�DP�6DPVWDJ�XQG�6RQQWDJ�GHQ�����XQG�����1RYHPEHU�
VWDWW��:LU�VLQG�ZLHGHU�EHL�6DELQH�'/�/%6�XQG�3HWHU�')�//�HLQJHODGHQ��DQ�
LKUHU�)XQNVWDWLRQ�LQ�,KUHP�:RFKHQHQGKDXV�LQ�)HOGH�DP�:HVWHQVHH�
WHLO]XQHKPHQ��
$P�6RQQWDJ�DE����8KU�2UWV]HLW�LVW�GDQQ�DXFK�LQ�)HOGH�XQVHU�+HUEVW�</�
7UHIIHQ��:LH�LPPHU�N�PPHUQ�ZLU�XQV�XP�GLH�9HUSIOHJXQJ�I�U�GDV�:RFKHQHQGH��
6RPLW�ELWWH�LFK�(XFK�HWZDV�I�UV�%�IIHW�]X�VSHQGHQ��.XFKHQ��6DODWH��
)ULNDGHOOHQ�RGHU�lKQOLFKHV��
%LWWH�PHOGHW�(XFK�EHL�PLU�XP�DOOHV�:HLWHUH�]X�EHVSUHFKHQ��,FK�IUHXH�PLFK�
GDUDXI�(XFK�ZLHGHU]XVHKHQ�XQG�HWZDV�PLW�(XFK�]X�XQWHUQHKPHQ��</V��GLH�QXU�
PDO�VR�]XP�.O|QHQ�YRUEHLNRPPHQ�P|FKWHQ�VLQG�HLQVFKOLH�OLFK�
+DUPRQLVFKHU�XQG�20V�KHU]OLFK�ZLOONRPPHQ��
'LH�$XVVFKUHLEXQJ�]XU�6+�$NWLYLWlW�ILQGHW�,KU�LP�,QWHUQHW�XQWHU�
ZZZ�GDUF�GH�GLVWULNWH�P��XQG�LQ�GHU�&4'/���������DXI�GHU�6HLWH������
�
�
0LFK�HUUHLFKW�LKU��EHU��������������RGHU�SHU�H�PDLO�'+�/$=#GDUF�GH�
�
KHU]OLFKH����������GH�
$QJHOLND�'+�/$=
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/HXFKWWXUP�:HVWHUKHYHU�LP�6FKOHVZLJ�+ROVWHLQ�&RQWHVW�459�
��
,Q�GHU�=HLW�YRP������������FD�������8KU�ELV�]XP������������������8KU�VLQG�
ZLU�PLW�HLQHU�*UXSSH�)XQNDPDWHXUHQ�YRP�/HXFKWWXUP�:HVWHUKHYHUVDQG�LQ�
6FKOHVZLJ�+ROVWHLQ�DXI�.XU]ZHOOH�XQG�8.:�459��
�
*HSODQW�LVW�GLH�7HLOQDKPH�DQ�GHU�6FKOHVZLJ�+ROVWHLQ�$NWLYLWlW�DXI�.:�PLW�
'UDKWDQWHQQHQ�XQG�9HUWLNDODQWHQQHQ�XQG�(QGVWXIHQEHWULHE��
�
$XI�����0K]�ZHUGHQ�ZLU�PLW�����:DWW�XQG�HLQHU����HOH�<DJL�DXV�-2��+-�459��
$OV�&DOO�EHQXW]HQ�ZLU�'/�56+�PLW�GHP�6RQGHU�'2.������/+:��
�
'HU�/HXFKWWXUP�LVW�-DKU����������-DKUH�LQ�%HWULHE��
�
'LHVH�$NWLYLWlW�]lKOW�I�U�GDV�,QWHUQDWLRQDOH�/HXFKWWXUPGLSORP�PLW�GHU�
:HOWOHXFKWWXUPQXPPHU���/+������XQG�GHU�'HXWVFKHQ�1XPPHU�)('������
�
'LH�0DQQVFKDIW�EHVWHKW�DXV�IROJHQGHQ�20CV��
'*�7*�����7KRUVWHQ������0���
'-�/'�����'LUN����������(���
'/�+*�����2ODI����������(���
'2�+-:����+DQV�-|UJ�����(���
'*�;$�����$QG\����������(���
'%�/+0����+HLQ]���������0�������
'2�+-:����+DQV�-|UJ�����(���
'+�-.�����$FKLP���������0���
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�
:HU�XQV�DP�6DPVWDJ�RGHU�6RQQWDJ�EHVXFKHQ�P|FKWH��GHU�LVW�KHU]OLFK�
HLQJHODGHQ��
�
%LWWH�GHQ�*H]HLWHQNDOHQGHU�EHDFKWHQ��,QIR�XQWHU��ZZZ�EVK�GH�
�
���YRP�JHVDPWHQ�7HDP�
�
��EHUPLWWHOW�YRQ�'*�;$��
�
$QPHUNXQJ��G�5HG����,P�1RUPDOIDOO�LVW�GHU�:HJ�YRP�3DUNSODW]�]XP�/HXFKWWXUP�
DXFK�EHL�+RFKZDVVHU�QLFKW��EHUIOXWHW��
�
�
�
�
6RQGHU�'2.���0���
�
'HU�2UWVYHUEDQG�1HXP�QVWHU��0���ZXUGH�YRU����-DKUHQ�JHJU�QGHW��
$XV�GLHVHP�$QODVV�YHUWULWW�GLH�.OXEVWDWLRQ�'/�15�GHQ�6RQGHU�'2.���0���YRP��
�����������ELV�]XP�������������:LU�ZROOHQ�LQ�P|JOLFKVW�YLHOHQ�
%HWULHEVDUWHQ�DXI�.XU]ZHOOH�XQG�8.:�]X�DUEHLWHQ�VHLQ��
'/�15�ZLUG�VLFK�DXFK�DQ�GHU�6FKOHVZLJ�+ROVWHLQ�$NWLYLWlW������XQG�����
1RYHPEHU�EHWHLOLJHQ��
�
���YRQ�:ROIJDQJ��'/�/(
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,27$�
�
6LHJIULHG��'/�+%=��299�(���ZLUG�PLW�VHLQHP�6WHOOYHUWUHWHU�+DUDOG��'/�+$4�
XQG�GHP�299�YRQ�(����0DQIUHG��'.�+$�YRP����ELV��FD������1RYHPEHU������YRQ�
'RPHQLFD��QLFKW��'RPLQLNDQLVFKH�5HSXEOLN��DXV�459�VHLQ��
�
'LH�)HUQPHOGHYHUZDOWXQJ�KDW�,KQHQ�GDV�5XI]HLFKHQ�-���'.�5=�]XJHWHLOW��
,27$�1XPPHU�1$������
�
'LH�SHUVRQHQJHEXQGHQHQ�5XI]HLFKHQ�ODXWHQ�)�U�6LHJIULHG��-��%=��I�U�+DUDOG�
-��+$4�XQG�0DQIUHG�-��06��
�
(V�ZLUG�GDUDXI�KLQJHZLHVHQ��GDVV�GLH�*UXSSH�GRUW�8UODXE�PDFKW�XQG�QLFKW�
LPPHU�459�LVW��
�
$OVR�ELWWH�HLQIDFK�PDO�DXI�GHQ�)UHTXHQ]HQ�HQWVSUHFKHQG�GHU�,27$�(PSIHKOXQJ�
UHLQK|UHQ��
�
�hEHUPLWWHOW�YRQ�'-�/1��
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7HVWEHWULHE�YRQ�'0�(/�
�
+DOOR�OLHEH���P�)XQNIUHXQGH��
ZLH�EHUHLWV�VFKRQ�HLQLJH�0DOH�DQJHNXHQGLJW�ZLUG�HV�DP������������JHJHQ�
���8KU�HLQHQ�HUVWHQ�7HVW�YRQ�'0�(/�DXI�GHP���P�%DQG�JHEHQ��
$XIJUXQG�GHU�6WDQGRUWSUREOHPDWLNHQ�PXVVWHQ�ZLU�HLQLJHV�XPNRRUGLQLHUHQ�
XQG�VLQG�QXQ�LQ�GHU�/DJH�HLQHQ�HUVWHQ�6HQGHEHWULHE�GXUFK]XIXHKUHQ��
�
+LHU�QXQ�GLH�3DUDPHWHU��
$XVJDEH����������0+]�
(LQJDEH����������0+]�
$XIWDVWHQ�PLW���6HNXQGHQ�VWXPPHQ�7UDHJHU���GDQDFK�KRHUW�PDQ�GLH�.HQQXQJ�
'0�(/�LQ�&:��:LUG�QLFKW�JHVSURFKHQ��PHOGHW�VLFK�GDV�5HODLV�QDFK�FD�����
6HNXQGHQ�PLW�HLQHP��.���IXHU�.RPPHQ��LQ�&:��.RPPW�GDQQ�QLFKWV��
YHUDEVFKLHGHW�VLFK�'0�(/�PLW������XQG�VWHKW�ZLHGHU�DXI�6WDQGE\��
$OOH���0LQXWHQ�NRPPW�'0�(/�PLW�HLQHU�%DNH�LQ�7HOHJUDILH�XQG�HQJOLVFKHU�
6SUDFKH���
'D�ZLU�HLQH�7HPSHUDWXUUHJHOXQJ�HLQJHEDXW�KDEHQ�XQG�GLHVH�JHWHVWHW�
ZHUGHQ�PXVV��NDQQ�HV�DXFK�]X�SORHW]OLFKHQ�$EVFKDOWXQJHQ�NRPPHQ��
$XIJUXQG�GHU�(QWIHUQXQJ�EHLGHU�6WDQGRUWH�LVW�HV�EHL�HLQHP���P�5HODLV�
GXUFKDXV�PRHJOLFK��GDVV�PDQ�GHQ�5HSHDWHU�KRHUW��DEHU�QLFKW�UXHEHUNRPPW�
RGHU�UXHEHU�NRPPW��DEHU�GLH�$XVJDEH�QLFKW�KRHUW��
:LU�PXHVVHQ�DOVR�KLHU�QRFK�HLQ�ZHQLJ�(UIDKUXQJ�VDPPHOQ��ZDV�VLFK�DXI�GHU�
%RGHQZHOOH�VR�WXW��%HL�8HEHUUHLFKZHLWHQ�VROOWH�HLQLJHV�PRHJOLFK�VHLQ�DEHU�
VLFKHU�QLFKW�LQ�GHQ�:LQWHUPRQDWHQ��
'HU�JDQ]H�$XIEDX�XQG�7HVW�LVW�VWDUN�DEKDHQJLJ�YRQ�5HJHQ��:LQG�XQG�:HWWHU��
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��P�,QWHUHVVLHUWH�VROOWHQ�VLFK�DXI����������0+]��'0�(/��WUHIIHQ��'RUW�
PHOGHQ�VLFK�DXFK�GLH�6\VRSV�ZDHKUHQG�GHV�$XIEDX�V�XQG�NRHQQHQ�
,QIRUPDWLRQHQ�XHEHU�GHQ�(UIROJ�RGHU�0LVVHUHUIROJ�GHV�$XIEDX�V�JHEHQ��
�
:LU�KRIIHQ�DOOH��GDVV�HV�NODSSHQ�ZLUG�XQG�GDV�:HWWHU�DQ�GLHVHP�7DJH�JXW�
LVW���ZDUWHQ�ZLU¶V�DE����
:LU�ZXHUGHQ�XQV�DEHU�XHEHU�YLHOH�7HVW�6WDWLRQHQ�XQG�5DSSRUWH�VHKU�IUHXHQ��
�
:LFKWLJH�,QIRUPDWLRQHQ�XQG�HLQH�YRUDXVEHUHFKQHWH�5HLFKZHLWHQNDUWH�ILQGHW�
,KU�XQWHU�ZZZ�L���GH�
�
:LH�VROOWH�HLQH�(PSIDQJVVWDWLRQ�DXVVHKHQ��
'D�ZLU�7HVWV�XHEHU�GLH�%RGHQZHOOH�PDFKHQ��LVW�GLH�3RODULVDWLRQ�GHU�$QWHQQH�
HQWVFKHLGHQG��(V�LVW�GDKHU�IXHU�HLQHQ�(UIROJ�HLQH�YHUWLNDOH�$QWHQQH�
�/DPEGD���HWF���QRHWLJ��0LW�'LSROHQ��/DQJGUDHKWHQ�HWF��ZLUG�PDQ�ZHQLJ�
(UIROJ�KDEHQ��,P�1DKEHUHLFK�ZLUG�HV�QDWXHUOLFK�DXFK�PLW�HLQHP�'LSRO�JHKHQ��
'LH�5HLFKZHLWHQNDUWH�DXI�ZZZ�L���GH�ZXUGH�XQWHU�GHU�9RUUDXVVHW]XQJ�HLQHU�
YHUWLNDOHQ�/DPEGD���$QWHQQH�XQG���P�XHEHU�*UXQG�JHPDFKW��
�
���GDV�'0�(/�7HDP�YRQ�L���
�
�
�hEHUPLWWHOW�YRQ�'/�;%��
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'�6WDU�5HODLV�LQ�+DPEXUJ�
�
$P�'RQQHUVWDJ��GHP������������ZXUGH�LQ�+DPEXUJ�GDV�HUVWH�'�6WDU�5HODLV�LQ�
%HWULHE�JHQRPPHQ��'LH�$QODJH�PLW�GHP�5XI]HLFKHQ�'%�6$7�%�ZXUGH�DXI�HLQHP�
*HElXGH�LP�*HOlQGH�GHV�1'5�)HUQVHKVWXGLRV�LQ�+DPEXUJ�/RNVWHGW�DXIJHEDXW��
'LH�)UHTXHQ]HQ�VLQG��(PSIDQJVIUHTXHQ]���������0+]�XQG�6HQGHIUHTXHQ]�
��������0+]���
0RPHQWDQ�KDQGHOW�HV�VLFK�QRFK�XP�HLQHQ�3UREHDXIEDX�LQ�HLQHU�+|KH�YRQ���P�
�EHU�11��'HU�9HUVRUJXQJVEHUHLFK�LP�:HVWHQ�GHU�6WDGW�ZLUG��EHU�GLHVHQ�
6WDQGRUW�QRFK�QLFKW�VLFKHU�HUUHLFKW��'LHV�ZLUG�VLFK�DEHU�LQ�.�U]H�DEHU�
GXUFK�HLQHQ�6WDQGRUWZHFKVHO�lQGHUQ��'LH�$QWHQQH�ZLUG�VLFK�GDQQ�LQ�HLQHU�
+|KH�YRQ���P��EHU�11�EHILQGHQ��'DPLW�LVW�GDV�5HODLV�GDQQ�VLFKHU�LP�
JHVDPWHQ�6WDGWJHELHW�+DPEXUJV�]X�DUEHLWHQ���
,FK�P|FKWH�PLFK�EHL�GHU�6SDUWH�$PDWHXUIXQN��GHU�%HWULHEVVSRUWJHPHLQVFKDIW�
GHV�1'5�XQG�GHQ�YLHOHQ�+HOIHUQ�I�U�GLH�8QWHUVW�W]XQJ�EHGDQNHQ���
�
1RUEHUW�+XFNIHOGW��'.�;8��
'$5&�'LVWULNW�(��
986�7HFKQLN�5HIHUDW��
(�0DLO��'.�;8#GDUF�GH��
�
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5XVVLVFKHV�6DWHOOLWHQ�1DYLJDWLRQVV\VWHP�*/21$66�ZlFKVW�
�
5XVVODQG�KDW�DP�KHXWLJHQ�)UHLWDJ�HUIROJUHLFK�GUHL�QHXH�6DWHOOLWHQ�I�U�GDV�
HLJHQH�1DYLJDWLRQVV\VWHP�*/21$66��*OREDOQD\D�1DYLJDWVLRQQD\D�6SXWQLNRYD\D�
6LVWHPD��LQV�$OO�WUDQVSRUWLHUW��'LH�8UDJDQ�6DWHOOLWHQ�HUJlQ]HQ�GLH�ELVODQJ�
GUHL]HKQ�*/21$66�6DWHOOLWHQ�XQG�ZXUGHQ�JHJHQ�0LWWDJ�YRQ�%DLNRQXU�
�.DVDFKVWDQ��DXV�PLW�HLQHU�3URWRQ�.�7UlJHUUDNHWH�LQ�GHQ�:HOWUDXP�
EHI|UGHUW��
�
(V�ZDU�GHU�HUVWH�6WDUW�HLQHU�3URWRQ�7UlJHUUDNHWH�VHLW�GHP�$EVWXU]�HLQHU�
3URWRQ�0�$QIDQJ�6HSWHPEHU��GLH�HLQHQ�MDSDQLVFKHQ�.RPPXQLNDWLRQVVDWHOOLWHQ�
LQV�$OO�EULQJHQ�VROOWH��(LQH�)HKOIXQNWLRQ�LQ�GHU�]ZHLWHQ�6WXIH�GHU�5DNHWH�
I�KUWH�GDPDOV�]XP�$EVWXU]��,P�'H]HPEHU�ZLOO�5XVVODQG�ZHLWHUH�GUHL�*/21$66�
6DWHOOLWHQ�LP�$OO�SRVLWLRQLHUHQ��%LV������VROO�GHU�$XVEDX�GHV�
1DYLJDWLRQVV\VWHPV�PLW�GDQQ�LQVJHVDPW����6DWHOOLWHQ�DEJHVFKORVVHQ�VHLQ���
�
�4XHOOH��+HLVH�1HZVWLFNHU�YRP�������������������
�
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'DV�ZDU�GHU�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK��GLH�5HGDNWLRQ�KDWWH�3HWHU�
')�/1)��
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