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-DKUHVKDXSWYHUVDPPOXQJ�GHV�2UWVYHUEDQGHV�(FNHUQI|UGH�0���
�
'HU�2UWVYHUEDQG�(FNHUQI|UGH��0����OlGW�HLQ�]XU�GLHVMlKULJHQ�
-DKUHVKDXSWYHUVDPPOXQJ�DP�0RQWDJ��GHQ����)HEUXDU�������'LH�9HUVDPPOXQJ�
EHJLQQW�XP�������8KU�2UWV]HLW�LP�1DY\�3XE�GHU�.DVHUQHQDQODJH�1RUG��$P�2UW�
��LQ�������(FNHUQI|UGH��
'LH�XPIDQJUHLFKH�7DJHVRUGQXQJ�VLHKW�X�D��1HXZDKOHQ�GHV�9RUVWDQGHV�YRU��
*HZlKOW�ZHUGHQ�GHU�299��VHLQ�6WHOOYHUWUHWHU�XQG�HLQ�.DVVHQZDUW��
6HOEVWYHUVWlQGOLFK�NlQQHQ�VLFK�DXFK�XQVHUH�<OV�]XU�:DKO�VWHOOHQ��
:DKOYRUVFKOlJH�N|QQHQ�YRUDE�EHLP�:DKOOHLWHU�20�*HEKDUGW�Y��5HLEQLW]��
'.�;*��HLQJHUHLFKW�ZHUGHQ��
%HVXFKHU�ZHUGHQ�JHEHWHQ��VLFK�DQ�GHU�:DFKH�DQ]XPHOGHQ��$FKWXQJ��
3HUVRQDODXVZHLV�QLFKW�YHUJHVVHQ����
:LU�KRIIHQ�DXI�HLQH�UHJH�7HLOQDKPH��
�
���YRQ�-�UJHQ��'.�/4��VWHOOYHUWU��299�
�
-DKUHVKDXSWYHUVDPPOXQJ�GHV�2UWVYHUEDQGHV�0���
�
/LHEH�)XQNIUHXQGH��DP�0LWWZRFK�GHP����)HEUXDU������XP����8KU�ILQGHW�GLH���
-DKUHVKDXSWYHUVDPPOXQJ�GHV�2UWVYHUEDQGHV�1HXP�QVWHU��0����GHV�'$5&�
LP�/RNDO�5HVWDXUDQW�DP�.DQWSODW]��DP�.DQWSODW]��LQ�������1HXP�QVWHU�VWDWW��
,Q�GLHVHP�-DKU�PXVV�ZLHGHU�GHU��9RUVWDQG�JHZlKOW�ZHUGHQ��
,FK�ODGH�DOOH�0LWJOLHGHU�GHV�29�0���XQG�*lVWH�KHU]OLFK�HLQ��
�
'/�/(�:ROIJDQJ�299�0��
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)XQNIORKPDUNW�LQ�.LHO�
�
$P�����)HEUXDU�ILQGHW�YRQ����ELV����8KU�GHU�VFKRQ�EHNDQQWH�)XQNIORKPDUNW�
GHV�29�.LHO��0����VWDWW��2UW�LVW�GHU�+RI�$NNHUERRP��6WRFNKROPVWU������LQ�
������.LHO�0HWWHQKRI��(LQOD��I�U�$QELHWHU�LVW�DE������8KU��(V�VLQG�QRFK�
7LVFKH�YRUKDQGHQ��HV�ZLUG�DEHU�GULQJHQG�XP�5HVHUYLHUXQJ�EHL�%HUQG�')�/(�
JHEHWHQ�XQWHU�GHU�7HOHIRQ�1U��������������������RGHU�SHU�(PDLO�XQWHU�
GI�OH#DUFRU�GH����
%HUQG�ZLUG�YHUVXFKHQ�KHXWH�QDFK�GHP�5XQGVSUXFK�XQG�GHP�%HVWlWLJXQJVYHUNHKU�
DXI�GHP�$VFKEHUJUHODLV�TUY�]X�VHLQ�XQG�HYHQWXHOOH�)UDJHQ�XQG�:�QVFKH�
HQWJHJHQ�]X�QHKPHQ��
�
�
7HUPLQH�LQ�.XU]IRUP�
�
�����������-+9�0����(FNHUQI|UGH��
�����������-+9�0����1HXP�QVWHU��
�����������)XQNIORKPDUNW�LQ�.LHO��+RI�$NNHUERRP��
�����������)XQNIORKPDUNW�LQ�+XVXP�
�����������$JHUVNRY�7UHIIHQ�XQG�)XQNIORKPDUNW�
�����������5XQGVSUXFKWHDPWUHIIHQ�XQG�'LVWULNWVYHUVDPPOXQJ�LQ�1RUWRUI�
�����������6+�7UHIIHQ�GHU�)XQNDPDWHXUH�LQ�(FNHUQI|UGH�
�
=X�HLQ]HOQHQ�7HUPLQHQ�IROJHQ�LQ�GHQ�NRPPHQGHQ�5XQGVSUXFKVHQGXQJHQ�ZHLWHUH�
,QIRUPDWLRQHQ��
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$JHUVNRY�7UHIIHQ�
�
'DV�GLHVMlKULJH�$JHUVNRY�7UHIIHQ�ILQGHW�DP�����0lU]������YRQ����ELV����8KU�
VWDWW��2UW�LVW��ZLH��EOLFK��GHU�$JHUVNRY�.UXJ��
'DV�HQGJ�OWLJH�3URJUDPP�LVW�QRFK�QLFKW�IHUWLJ��ZLUG�DEHU�QRFK�EHNDQQW�
JHJHEHQ��
$XVVWHOOHU�DXV�'HXWVFKODQG�VLQG�UHFKW�KHU]OLFK�ZLOONRPPHQ��VLH�N|QQHQ�EHL�
PLU�7LVFKH�EHVWHOOHQ��DEHU�VR�VFKQHOO�ZLH�P|JOLFK��ELWWH��
�
7HOHIRQ��������������������RGHU�(PDLO��R]�TT#SRVW�WHOH�GN�
�
���YRQ�2=�44�.MHOG�
�
�
hEHUWUDJXQJ�GHV�+DPEXUJ�5XQGVSUXFKV�LQ�6FKOHVZLJ�+ROVWHLQ�
�
6HLW�NXU]HP�HUIROJW�GLH�hEHUWUDJXQJ�GHV�+DPEXUJ�5XQGVSUXFKHV�LP�5DXP�
6FKOHVZLJ�+ROVWHLQ�QLFKW�QXU�DXI�GHU�)UHTXHQ]���������0+]�LQ�)0�VRQGHUQ�
DXFK�DXI��P�LQ�66%�DXI�GHU�)UHTXHQ]��������0+]��'LH�hEHUWUDJXQJ��EHUQLPPW�
+HLQ]�'-�*,�YRQ�VHLQHP�47+�LQ�1HXP�QVWHU�DXV�PLW�+DXSWVWUDKOULFKWXQJ�1RUG��
'HU�IHVWH�6HQGHWHUPLQ�GHV�+DPEXUJ�5XQGVSUXFKV�LVW�LPPHU�6RQQWDJV�XP��������
8KU��$XFK�LP�'LVWULNW�+DPEXUJ�JLEW�HV�HLQHQ�5XQGSUXFK�%HVWlWLJXQJV�
:HWWEHZHUE��GHU�YRQ�$QIDQJ�-DQXDU�ELV�(QGH�'H]HPEHU�HLQHV�MHGHQ�-DKUHV�
OlXIW��
�
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(UJHEQLVVH�LP�'LVWULNW�0�EHLP�:$*�&RQWHVW�LP�+HUEVW������
�
+HXWH�P|FKWHQ�LFK��EHU�GDV�$EVFKQHLGHQ�GHU�0LWJOLHGHU�GHV�'LVWULNWHV�0�
LP�:RUN�$OO�*HUPDQ\�&RQWHVW�LQIRUPLHUHQ��GHU�LP�OHW]WHQ�2NWREHU�
VWDWWJHIXQGHQ�KDW��0HLQH�/HXWH��YRU�DOOHP�.ODXV���'/�'7/��KDEHQ�GLH�
$XVZHUWXQJ�JHUDGH�IHUWLJ�JHVWHOOW���LQ�5HNRUG]HLW��'DV�OLHJW�VLFKHU�DXFK�
GDUDQ��GDVV�GLH�7HLOQHKPHU�HLQKHLWOLFKH�XQG�JXWH�(�/RJV�JHVFKLFNW�KDEHQ��
�
,QVJHVDPW�KDEHQ����7HLOQHKPHU�DXV�GHP�'LVWULNW�0�HLQ�/RJ�HLQJHUHLFKW��6LH�
KDEHQ�GDEHL������9HUELQGXQJHQ�]X�6WDQGH�JHEUDFKW��0DQ�PHUNW��GDVV�GHU�:$*�
YLHOHQ�'$5&�0LWJOLHGHUQ�6SDVV�PDFKW��GD�GLH�GHXWVFKHQ�)XQNDPDWHXUH�LP�
0LWWHOSXQNW�GHU�LQWHUQDWLRQDOHQ�$XIPHUNVDPNHLW�VWHKHQ��
�
+LHU�HLQH�GHWDLOOLHUWH�/LVWH��
�
'/�&6�������LQ�'/���������3XQNWH���'2.�0����0XOWL�RSHUDWRU�
�
'/�0);������LQ�'/���������3XQNWH���'2.�0)���6LQJOH�RSHUDWRU��&:��KLJK�SRZHU�
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'-�<7�������LQ�'/���������3XQNWH��'2.�0����6LQJOH�RSHUDWRU���&:��ORZ�SRZHU�
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')�&<�������LQ�'/���������3XQNWH��'2.�0����6LQJOH�RSHUDWRU���&:��ORZ�SRZHU�
�
'5�5��������LQ�'/���������3XQNWH��'2.�0���6LQJOH�RSHUDWRU��PL[HG�KLJK�SRZHU�
'/�6<�������LQ�'/���������3XQNWH��'2.�0���6LQJOH�RSHUDWRU��PL[HG�KLJK�SRZHU�
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')�/6�������LQ�'/��������3XQNWH��'2.�0���6LQJOH�RSHUDWRU��PL[HG��453�
�
1RFKPDO�HLQ�KHU]OLFKHV�'DQNHVFK|Q�DQ�GLH�0LWJOLHGHU�GHV�'LVWULNWV�I�U�GLH�
7HLOQDKPH�XQG�GLH�/RJHLQVHQGXQJ��:HLWHUH�,QIRUPDWLRQHQ�VLQG�ZLH�LPPHU�DXI�
GHU�:::�6HLWH�GHV�5HIHUDWV�YHUI�JEDU��+LHU�N|QQHQ�DXFK�GLH�&RQWHVWXUNXQGHQ�
DOV�3')�]XP�$XVGUXFN�KHUXQWHUJHODGHQ�ZHUGHQ��GLH�DXFK�GHQ�3ODW]�LP�
'LVWULNW�DXVZHLVHQ��
�
Y\����GH�/RWKDU��'/�7'�
�
5HIHUHQW�I�U�';�XQG�+)�)XQNVSRUW�
�
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(LQODGXQJ�]XU��$XV��XQG�:HLWHUELOGXQJ�GHU�$PDWHXUIXQNDXVELOGHU�LQ�&X[KDYHQ�
�
/LHEH�<OV��;</V�XQG�20V���
GHU�$-:�6WDE�GHV�'$5&�YHUDQVWDOWHW�PLW�8QWHUVW�W]XQJ�GHV�2UWVYHUEDQGHV�(���
HLQ�:HLWHUELOGXQJVVHPLQDU�I�U�$PDWHXUIXQNDXVELOGHU�DXI�GHP�)HXHUVFKLII�
(OEH���LQ�&X[KDYHQ���
�
$OV�7HUPLQ�LVW�GDV�:RFKHQHQGH��������������0DL�IHVW�JHEXFKW���
���7HLOQHKPHU�N|QQHQ�DXI�GHP�6FKLII��EHUQDFKWHQ��(V�IDOOHQ�QXU�GLH�)DKUW��
XQG�hEHUQDFKWXQJVNRVWHQ�YRQ����(XUR�SUR�3HUVRQ�DQ��)�U�9HUSIOHJXQJ�LVW�
JHVRUJW��
�
'LH�8QWHUEULQJXQJ�ILQGHW�LQ�GHQ���.RMHQ�.DELQHQ�GHU�HKHPDOLJHQ�0DQQVFKDIW�
VWDWW���
�
%HWWZlVFKH�RGHU�6FKODIVlFNH�VLQG�PLW]XEULQJHQ����
�
$E�VRIRUW�ZHUGHQ�$QPHOGXQJHQ�HQWJHJHQ�JHQRPPHQ����
(PDLO��')�;2#GDUF�GH�
�
�4XHOOH��5XQGPDLO�DQ�GLH�ÃQ|UGOLFKHQ¶�'LVWULNWVYRUVWlQGH�YRP�������������
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2VWHUOHKUJDQJ������
�
+DOOR�]XVDPPHQ��
LPPHU�ZLHGHU�EHJHJQHW�PLU�HLQ�EHNDQQWHV�5XI]HLFKHQ�DXI�HLQHU�(UJHEQLVOLVWH�
YRQ�&RQWHVWHQ�RGHU�0RELOIXFKVMDJGHQ��,FK�KDEH�VRJDU�VFKRQ�HLQH�29�+RPHSDJH�
JHIXQGHQ��ZR�HLQ�7HLOQHKPHU�DOV�Ä723�2SHUDWRU³�JHOREW�ZLUG��*HQDXVR�IUHXW���
HV�PLFK��ZHQQ�LFK�DXI�LUJHQGZHOFKHQ�=HOWODJHUQ�RGHU�0HVVHQ�ZLHGHU�HLQ�SDDU�
YRQ�(XFK�WUHIIH��
�
(V�IUHXW�PLFK��GDVV�YLHOH�YRQ�(XFK�GLH�/L]HQ]�DXFK�ÄEHQXW]HQ³��
8QG�JHQDX�GHVZHJHQ�PHOGH�LFK�PLFK�EHL�(XFK��9LHOOHLFKW�PDFKW�(XFK�GDV���
)XQNHQ�QRFK�PHKU�6SD���ZHQQ�LKU�ZLHGHU�QHXH�*HVSUlFKVSDUWQHU�ILQGHW��
9LHOOHLFKW�KDEW�,KU�.ODVVHQNDPHUDGHQ�RGHU�)UHXQGH�DXV�GHU�-XJHQGIHXHUZHKU��
GHU�3IDGILQGHUJUXSSH�RGHU�GHP�)X�EDOOYHUHLQ�GHQHQ�LKU�XQVHUHQ�
2VWHUOHKUJDQJ�HPSIHKOHQ�P|FKWHW�"�
�
9RP�����ELV�����0lU]�ILQGHW�ZLHGHU�HLQ�2VWHUOHKUJDQJ�VWDWW��
,P�3ULQ]LS�LVW�HU�ZLHGHU�VR��ZLH�LKU�LKQ�NHQQW����1XU�JDQ]�DQGHUV����
:LU�WUHIIHQ�XQV�LP�6�GVFKZDU]ZDOG�XQG�KDEHQ�GRUW�GDV�JDQ]H�+DXV�I�U�XQV��
(V�LVW�GLHVPDO�NHLQH�-XJHQGKHUEHUJH��HV�JLEW�NHLQH�5H]HSWLRQ��NHLQH�
3XW]IUDXHQ�XQG�NHLQ�.�FKHQSHUVRQDO��$EHU�JXWHV�(VVHQ�JLEW�HV�WURW]GHP��
'HU�/HKUJDQJ�GDXHUW�GLHVPDO����7DJH�XQG�HQGHW�ZLHGHU�PLW�GHU�3U�IXQJ��(V�
ZHUGHQ�LQ�GLHVHP�-DKU�DXFK�7HLOQHKPHU�DXV�GHU�6FKZHL]�GDEHL�VHLQ�XQG�PLW���
XQV�JHPHLQVDP�OHUQHQ������XQG�GLH�3U�IXQJ�EHVWHKHQ���
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,QIRUPDWLRQHQ���$QPHOGXQJ��XQG�)O\HU�]XP�$XVGUXFNHQ�I�U�(XUH�)UHXQGH�JLEW���
HV�LP�,QWHUQHW��
ZZZ�IXQNHQ�OHUQHQ�GH�
$QPHOGHVFKOXVV�LVW�GHU�����)HEUXDU��������
9LHOH�*U��H�
)UDQN���'/�)&9���
�
�hEHUPLWWHOW�YRQ�'-�)&��
�
�
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'�6WDU�5HODLVWHVW�LQ�+DPEXUJ�
�
+DOOR�OLHEH�5HODLVEHQXW]HU�YRQ�'%�6<�XQG�'�6WDU�5HODLVIDQV��GDV����FP�
0XOWLPRGHUHODLV�'%�6<�LQ�+DPEXUJ�/RKEUXHJJH��PLW�(FKROLQNDQELQGXQJ�
KDW�DP�������������ELV�QDHFKVWHV�:RFKHQHQGH�457�JHPDFKW��*UXQG�GDIXHU�LVW��
GDVV�ZLU�DQ�GLHVHP�6WDQGRUW��HLQ�'�6WDU�5HODLV�PLW�GHP�5XI]HLFKHQ�')�+++�%�
DXVWHVWHQ�ZROOHQ��'LH�6HQGHDQWHQQH�YRQ�'%�6<�EHILQGHW�VLFK�LQ����P�XHEHU�
*UXQG��DXI�GHU�6SLW]H�GHV�)HUQPHOGHWXUPHV�LQ�+DPEXUJ�/RKEUXHJJH��'LH�
(PSIDQJVDQWHQQH��PLW�HLQHP�9RUYHUVWDHUNHU��VWHKW�FD����P�XQWHU�GHU�
6HQGHDQWHQQH��(LQH�$QWHQQHQZHLFKH�LVW�GHVKDOE�QLFKW�HUIRUGHUOLFK��'LHVH�
5;�7;�7UHQQXQJ�ZROOHQ�ZLU�HLQPDO�DQ�HLQHP�'�6WDU�5HODLV�DXVWHVWHQ��XP�]X�
VHKHQ��ZLH�VLFK�GDV�*DQ]H�YHUKDHOW��'LH�(UNHQQWQLVVH�GDUXHEHU��VLQG�
ZLFKWLJ�IXHU�ZHLWHUH�3ODQXQJHQ��GLH�ZLU�PLW�'�6WDU�5HODLV�LQ�+DPEXUJ�]XU�
=HLW�KDEHQ��
'LH�'�6WDU�7HVW�45*�DXV�+DPEXUJ�/RKEUXHJJH��LVW�IXHU�GLHVH�HLQH�:RFKH��GLH�
��������0+]���������0+]�6KLIW��'LHVHU�7HVWEHWULHE��LVW�PLW�GHU�%1HW]$��
6RQGHUVWHOOH�,W]HKRH�DEJHVSURFKHQ�XQG�PXHQGOLFK�JHQHKPLJW�ZRUGHQ��
3XHQNOLFK�DP�������������JHKW�GDQQ�ZLHGHU�GDV�DQDORJH�0XOWLPRGH�5HODLV�PLW�
(FKROLQNDQELQGXQJ��ZLH�JHZRKQW��LQ�%HWULHE��
'DV�'�6WDU�5HODLV�')�+++�%�LQ�++�/RKEUXHJJH�IXQNWLRQLHUW�VHLW�GHP�$EHQG�
GHV����-DQXDU�VFKRQ�JDQ]�KHUYRUUDJHQG��6R�NRPPHQ�MHW]W�DXFK�VFKRQ�ZHLW�
HQWIHUQWH�6WDWLRQHQ�DXV�GHP�%HUHLFK�&X[KDYHQ��ZLH�]�%��GHU�-RVHI��'&�;;��
DXV�:LVFKKDIHQ�SUREOHPORV�PLW�VHLQHQ���:DWW�+)�JDQ]�DXVJH]HLFKQHW�DQ�GHP�
'�6WDU�5HODLV�(PSIDHQJHU�DQ��(V�OLHJW�ZRKO�DXFK�GDUDQ��ZHLO�ZLU�GDV�'�
6WDU�5HODLV�')�+++�%�RKQH�'XSOH[�:HLFKH�EHWUHLEHQ�XQG�VRPLW�DXFK�NHLQH�
:HLFKHQYHUOXVWH�KDEHQ��
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'LUHNW�KLQWHU�GHU��G%G�.DWKUHLQ�(PSIDQJV�$QWHQQH�IROJW�HLQ�]ZHLNUHLVLJHV�
%DQGSDVVILOWHU�HEHQIDOOV�YRQ�GHU�)LUPD�.DWKUHLQ�XQG�DEJHVWLPPW�DXI�GHQ�
5HODLVHLQJDEHEHUHLFK�YRQ�����������0+]��'DQDFK�IROJW�QRFK�HLQ�
9RUYHUVWDHUNHU�YRQ�/DQGZHKU��GHU�PLQGHVWHQV�QRFK�HLQPDO�������G%�
9HUVWDHUNXQJ�PDFKW��:HQQ�GDV�'�6WDU�5HODLV�JHUDGH�DXI�6HQGXQJ�LVW��JLEW�HV�
DEVROXW�NHLQH�%HHLQWUDHFKWLJXQJ�DXI�GHU�'�6WDU�5HODLVHLQJDEH��ZHLO�GLH�5;��
XQG�7;�$QWHQQHQ���P�/XIWOLQLH�YRQHLQDQGHU�UDHXPOLFK�HQWNRSSHOW�DXIJHEDXW�
VLQG��,P�7;�3IDG�VHOEHU�EHILQGHW�VLFK�QRFK�HLQ�PD[LPDO�����N+]�VFKPDOHU�
%DQGSDVVILOWHU��GLH�JUR�H�7RQQH���YRQ�)XED��DOOHUGLQJV�PLW�FD�����G%�ELV�
�G%�'XUFKJDQJVYHUOXVW�IXHU�GHQ�'�6WDU�6HQGH]ZHLJ��$OVR�NRPPW�REHQ�DQ�GHU�
7;�$QWHQQH�DXFK�EHVWLPPW�QLFKW�PHKU�YLHO�/HLVWXQJ�DQ��'DV�'�6WDU�5HODLV�
')�+++�%�IXQNWLRQLHUW�MHW]W�VFKRQ�DEVROXWH�6SLW]H��SURELHUW�HV�GRFK�VHOEVW�
HLQPDO�DXV��ZHQQ�,KU�HLQ�'�6WDU�*HUDHW�KDEW��
'LHVHU�FD��HLQZRHFKLJH�7HVWEHWULHE�GLHQW�GD]X��KHUDXV]XILQGHQ��ZLH�VLFK�
HLQ�'�6WDU�5HODLV�DQ�HLQHP�JHUDGH]X�PLW�+)�YHUVHXFKWHQ�8PIHOG�YHUKDHOW�XQG�
:HOFKH�)LOWHUPDVVQDKPHQ�GDIXHU�HUIRUGHUOLFK�VLQG��GDV�HLQ�'�6WDU�5HODLV�
DXFK�RKQH�JURVVH�3UREOHPH�QRFK�EHWULHEHQ�ZHUGHQ�NDQQ��'LH�DXV�GLHVHQ�
7HVWEHWULHE�JHZRQQHQHQ�(UNHQQWQLVVH�ZHUGHQ�ZLU�JHUQH�DQ�DQGHUH�'�6WDU�
5HODLVEHWUHLEHU�XQG�'�6WDU�5HODLVEHQXW]HU�ZHLWHUJHEHQ��
�
:LU�KDEHQ�HLQH�0HQJH�LQ�+DPEXUJ�YRU�±�ODVVW�(XFK�XHEHUUDVFKHQ«�
�
9\����GH�0DOWH�±�'+�+$0�XQG�%HUQKDUG���'/�;%�
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'LHV��ZDU�ZLHGHU�HLQH�,QIRUPDWLRQ��GHU�5HODLVDUEHLWVJUXSSH�+DPEXUJ�H�9��
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)�U�HLQH�XNUDLQLVFKH�)O�FKWOLQJVIDPLOLH�LP�VFKZHL]HULVFK�LWDOLHQLVFKHQ�
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6FKZHL]�$V\O�]X�VXFKHQ��%HL�VFKOHFKWHU�6LFKW�KDWWHQ�VLH�LP�KRKHQ�6FKQHH�
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�
'HU�+XEVFKUDXEHU�GHU�VFKZHL]HULVFKHQ�%HUJUHWWXQJ�5(*$�IDQG�GLH�)O�FKWOLQJH�
QRFK�YRU�(LQEUXFK�GHU�'XQNHOKHLW�DQKDQG�GHU�JHQDXHQ�3RVLWLRQVEHVWLPPXQJ�
GXUFK�GLH�)XQNDPDWHXUH��:HLWHUH�,QIRUPDWLRQHQ�JLEW�HV�DXFK�XQWHU�
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'DV�ZDU�GHU�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK��GLH�5HGDNWLRQ�KDWWH�3HWHU�
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>'HU�'/�5XQGVSUXFK�LVW�XQWHU�ZZZ�GDUF�GH�UXQGVSUXFK�DEUXIEDU�@�
6RPLW�VLQG�ZLU�DP�(QGH�GHU�5XQGVSUXFKVHQGXQJ�DQJHNRPPHQ��DOOHQ�]XK|UHQGHQ�
6WDWLRQHQ�HLQ�UXKLJH�:RFKH��YLHO�*HVXQGKHLW�XQG�DOOHQ�8UODXEHUVWDWLRQHQ�
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������8KU�DQ�IROJHQGH�(PDLODGUHVVH�]X��EHUPLWWHOQ��VK�UXQGVSUXFK#GDUF�GH���
'HU�KHXWLJH�5XQGVSUXFK�ZLUG�LQ�.�U]H�GXUFK�'/�/(�LQ�GDV�5XQGVSUXFKDUFKLY�
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EXFKVWDELHUW�RGHU�N|QQHQ�LP�5XQGVSUXFKDUFKLY�DEJHUXIHQ�ZHUGHQ��
�
6WDWLRQHQ��GLH�GHQ�5XQGVSUXFK�DXI��P�JHK|UW�KDEHQ��DEHU�GRUW�QLFKW�
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DXFK�JHUQH�DXI�GHQ�)UHTXHQ]HQ�DXI��P�XQG���FP�DEJHEHQ��
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