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-DKUHVKDXSWYHUVDPPOXQJ�EHLP�29�+HLGH�0���
�
%HLP�29�+HLGH��0����ILQGHW�GLH�-DKUHVKDXSWYHUVDPPOXQJ�DP�����$SULO�XP����
8KU��ZLH�LPPHU�EHL�7VLQJ�/L��/�WWHQKHLG�����������+HLGH�VWDWW��
�
'LH�0LWJOLHGHU�ELWWHW�GHU�299�-|UJ�]DKOUHLFK�]XU�9RUVWDQGVZDKO�]X�
HUVFKHLQHQ��XQG�*lVWH�VLQG�QDW�UOLFK�KHU]OLFK�ZLOONRPPHQ��
�
���YRQ�-|UJ��'&�//��299�YRP�0���
�
�
�
�
'%�(.�ZLHGHU�RQ�DLU�
�
$P����������KDEHQ�9RONHU�')�/&�XQG�LFK�GDV�)D[��XQG�6679�5HODLV�'%�(.��LQ�
+HQQVWHGW�,W]HKRH�ZLHGHU�DXIJHEDXW���
'DV�ZXUGH�VFKRQ�YRQ�YLHOHQ�1XW]HUQ�EHPHUNW��VR�GDVV�LQ�GHQ�$EHQGVWXQGHQ�
ZLHGHU�UHJHOPl�LJ�6679�%LOGHU��EHUWUDJHQ�ZHUGHQ���
�
9\����YRQ�%HUQGW�'/�/$2�
8.:���5HIHUHQW�'LVWULNW�0�
�
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8.:�453�&RQWHVW�DP�������$SULO������
�
3�QNWOLFK�]XP�HUVWHQ�JUR�HQ��8.:�:HWWEHZHUE�$QIDQJ�0lU]�IHJWH�6WXUPWLHI�
(PPD��EHU�'HXWVFKODQG���:LQGJHVFKZLQGLJNHLWHQ�YRQ����NP�K�XQG�PHKU�
ZDUHQ�NHLQH�6HOWHQKHLW��9LHOH��8.:�)XQNVSRUWEHJHLVWHUWH�EOLHEHQ�GHVKDOE�
]X�+DXVH��'LHMHQLJHQ��GLH�VLFK�QLFKW��DEKDOWHQ�OLH�HQ��NDPHQ�QLFKW�
VHOWHQ�PLW�DEJHNQLFNWHQ�0DVWHQ��GHIHNWHQ��$QWHQQHQ�XQG�]HUULVVHQHQ�
=HOWHQ�ZLHGHU�QDFK�+DXVH�]XU�FN��7URW]�DOOHP�ZDU�GLH��%HJHLVWHUXQJ�
XQJHEURFKHQ�XQG�VR�JLQJHQ�IDVW������/RJV�]XU�$XVZHUWXQJ��HLQ��
�
'LH�QlFKVWH�*HOHJHQKHLW�ELHWHW�VLFK�DP�������$SULO������EHLP��'$5&�
8.:�453�:HWWEHZHUE��'HU�HKHPDOV�DXI�VHKU�JHULQJH�/HLVWXQJHQ�XQG��DXI�
HLQLJH�ZHQLJH�:HUWXQJVJUXSSHQ�EHVFKUlQNWH�:HWWEHZHUE�ZXUGH�EHUHLWV��LP�
-DKU������HUKHEOLFK�DXIJHZHUWHW��=XOlVVLJ�VLQG�PD[LPDO����:�
6HQGHOHLVWXQJ�VRZLH�DOOH�:HUWXQJVJUXSSHQ���(LQPDQQ��XQG�
0HKUPDQQVWDWLRQHQ�LQ�GHQ�)UHTXHQ]EHUHLFKHQ�YRQ����0+]�ELV��EHU�����*+]��
'HU�:HWWEHZHUE�EHJLQQW�ZLH��EOLFK�DP�6DPVWDJ�XP������87&�XQG�HQGHW��DP�
6RQQWDJ�XP������87&��'LH�DXVI�KUOLFKHQ�7HLOQDKPHEHGLQJXQJHQ�ILQGHQ��VLH�
XQWHU�KWWS���ZZZ�GDUF�GH�UHIHUDWH�XNZ�IXQNVSRUW��
�
&8�	�����GH�0DUWLQ��'/�1$+��'$5&�H�9��8.:�)XQNVSRUW�
�
�
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</�7UHIIHQ�'LVWULNW�(�
�
/LHEH�</V��
DP�����$SULO������XP�������8KU��0(6=��ILQGHW�XQVHU����</�7UHIIHQ�GHV�
'LVWULNWHV�+DPEXUJ�LQ�GHU�6HHPDQQVPLVVLRQ�Ä'XFNGDOEHQ³��=HOOPDQQVWUD�H����
LQ�������+DPEXUJ�:DOWHUVKRI�VWDWW��
6FKDXW�HLQIDFK�PDO�YRUEHL��YLHOOHLFKW�KDEW�LKU�MD�/XVW�EHL�HLQHU�XQVHUHU�
$NWLYLWlWHQ�PLW�]X�PDFKHQ��
6ROOWHW�LKU�HLQH�0LWIDKUJHOHJHQKHLW�EHQ|WLJHQ�VR�VFKLFNW�PLU�ELWWH�HLQH�
0DLO��GO�[EE#GDUF�GH���
*lVWH�DXV�XQVHUHQ�1DFKEDUGLVWULNWHQ�VLQG�XQV�KHU]OLFK�ZLOONRPPHQ��
�
9\����HV����GH�
)HOLFLWDV�'/�;%%��
�
�
�
�
7VFKHFKLHQ��6RQGHUUXI]HLFKHQ���
�
,P�0DHU]������ZDU�9ODGLPLU�5HPHN�GHU�HUVWH�WVFKHFKLVFKH�.RVPRQDXW��
'DUXHEHU�KLQDXV�GHU�HUVWH��GHU�QLFKW�DXV�GHQ�86$�RGHU�5XVVODQG�NDP��%LV�
���0DHU]�ZLUG�GHVKDOE�GUHLVVLJ�-DKUH�GDQDFK�GDV�6SH]LDOUXI]HLFKHQ�
2/��63$&(�LQ�GLH�/XIW�JHEUDFKW��46/�YLD�2.�7,5��DXFK�YLD�%XHUR���
�
�4XHOOH��:LHQ�5XQGVSUXFK�GHV�g969���EHUPLWWHOW�YRQ�'/�/(��
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/LFKWELOGYRUWUDJ��EHU�';SHGLWLRQ�93�';��'8&,(�,6/$1'�
�
'HU�29�3UHHW]��0����OlGW�]X�HLQHP�/LFKWELOGYRUWUDJ�
�EHU�GLH�';SHGLWLRQ��93�';��'8&,(�,6/$1'�HLQ��
�
20�$QGUHH��'/�/$6��EHULFKWHW��EHU�HLQH�QLFKW�DOOWlJOLFKH�
([SHGLWLRQ��GLH�]X�HLQHP�QHXHQ�5HNRUG�XQG�JUR�HP�(UIROJ�I�KUWH����
�
7HUPLQ���)UHLWDJ�����0DL����������������8KU�
2UW������+RWHO�5HVWDXUDQW�6FK�W]HQKRI���
���������$P�6FK�W]HQSODW]���
���������������35((7=��
�
*lVWH�VLQG�KHU]OLFK�ZLOONRPPHQ��
%LWWH�ZHQQ�P|JOLFK��NXU]H�,QIR�]ZHFNV�%HVWlWLJXQJ�GHU�6DDOUHVHUYLHUXQJ��
�
)�U�5�FNIUDJHQ���GO�ODV#DRO�FRP�
�
�hEHUPLWWHOW�YRQ�'-�)&�
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8PVWHOOXQJ�DXI�6RPPHU]HLW�
�
$P������������KDEHQ�ZLU�DXI�:LQWHU]HLW��1RUPDO]HLW��XPJHVWHOOW��'DEHL�
ZXUGH�GLH�8KU�XP���6WXQGH�DXI���8KU�]XU�FNJHVWHOOW��'HU�7HUPLQ�]XU�
QlFKVWHQ�=HLWXPVWHOOXQJ�DXI�6RPPHU]HLW�LVW�DP��6RQQWDJ��GHQ������������XP�
�����8KU���'DQQ�VWHOOHQ�ZLU�GLH�8KUHQ�XP���6WXQGH�YRU��G�K��GLH�1DFKW�LVW�
��6WXQGH�N�U]HU��
�
'D�LQ�XQVHUHQ��+DXVKDOWHQ�VFKRQ�IDVW�QXU�QRFK�)XQNXKUHQ�RGHU�
FRPSXWHUJHVW�W]WH�8KUHQ�]XP�(LQVDW]�NRPPHQ��ZLUG�XQV�GLHVHU�9RUJDQJ�IDVW�
NRPSOHWW�DEJHQRPPHQ��)�U�XQV�)XQNDPDWHXUH�EHGHXWHW�GDV�NHLQHQ�JUR�HQ�
8QWHUVFKLHG��GD�ZLU�HK�QDFK�87&�OHEHQ�����
�
Y\����GH�'-�/(��+DQV�-�UJHQ��+DQQH��
�
�
�
�
';&&�,QIR�
�
'DV�.RVRYR�LVW�YRUHUVW�WURW]�$QHUNHQQXQJ�GXUFK�]DKOUHLFKH�6WDDWHQ�NHLQ������
QHXHV�';&&�/DQG��%HJUXHQGHW�ZLUG�GLHV�YRP�';&&�'HVN�GDPLW��GDVV�.RVRYR������
ZHGHU�0LWJOLHG�LQ�GHU�81�LVW�XQG�DXFK�NHLQH�5XI]HLFKHQ]XZHLVXQJ�YRQ�GHU������
,78�HUIROJW�LVW��(V�EOHLEW�DOVR�YRUHUVW�EHL�����';&&�*HELHWHQ����
�
�4XHOOH��:LHQ�5XQGVSUXFK�GHV�g969���EHUPLWWHOW�YRQ�'/�/(��
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$PDWHXUIXQNNXUV�LQ�1RUGHUVWHGW�+DUNVKHLGH��
�
9RP�����$SULO�ELV�]XP�����-XOL������ILQGHW�DOOH����7DJH�VDPVWDJV�YRQ����
ELV����8KU�HLQ�/HKUJDQJ�]XU�9RUEHUHLWXQJ�DXI�GLH�$PDWHXUIXQNSU�IXQJ�VWDWW��
2UW�LVW�GDV�*\PQDVLXP�+DUNVKHLGH�LQ�GHU�)DONHQEHUJVWUD�H����LQ�������
1RUGHUVWHGW�+DUNVKHLGH���*36�.RRUGLQDWHQ��1���������¶�(����������¶���
'HU�/HKUJDQJ�ILQGHW�LP�3K\VLNVDDO�,�GHU�6FKXOH�VWDWW�XQG�DX�HU�YLHO�)UHXGH�
XQG�(UZDUWXQJ�VLQG�OHGLJOLFK�QRFK�6FKUHLE]HXJ�XQG�3DSLHU�PLW]XEULQJHQ��
,QIRUPDWLRQHQ�XQG�$QPHOGXQJ�ELWWH�EHL�$QJHOLND�'+�+$'�XQWHU�GK�KDG#GDUF�GH�
RGHU�WHOHIRQLVFK�XQWHU�������������������E]Z�EHL�7KRPDV�'/�6%)�XQWHU�
GO�VEI#GDUF�GH�RGHU�WHOHIRQLVFK�XQWHU�������������������:HQQ�$QJHOLND�RGHU�
7KRPDV�QLFKW�HUUHLFKEDU�VLQG��GDQQ�YHUWUDXW�HXUH�1DFKULFKW�GHP�
$QUXIEHDQWZRUWHU�DQ�XQG�VDJW�DXFK��ZLH�PDQ�HXFK�HUUHLFKW��
'HQ�8QWHUULFKW�I�KUHQ�OL]HQVLHUWH�)XQNDPDWHXUH�GHU�2UWVYHUElQGH�
1RUGHUVWHGW�XQG�2EHUDOVWHU�GXUFK��VLH�IUHXHQ�VLFK�DXI�HXFK��
�
�4XHOOH��)O\HU���EHUPLWWHOW�YRQ�0DUNXV�'&�*1��
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.XU]H�,QIRV�]XP���P�5HODLV�'0�(/���
�
$P�2VWHU�6DPVWDJ�ZXUGH�GLH���P�$XVJDEH�YRQ�'0�(/�GXUFK�'/�2$��')�,)�XQG�
'%�:)�DNWLYLHUW��
=XU�=HLW�DUEHLWHW�GLH�%DNH�DXI�GHU�$XVJDEH��������0+]�PLW�NOHLQHU�/HLVWXQJ�
DP�6WDQGRUW�LQ���P����11���
$XIJUXQG�GHU�:HWWHUODJH�NRQQWH�GLH�(LQJDEH�DEHU�OHLGHU�QRFK�QLFKW�
DNWLYLHUW�ZHUGHQ���
'D�DEHU�QRFK�)U�KOLQJV�$UEHLWHQ�LQ�6|JHO�JHPDFKW�ZHUGHQ�P�VVHQ�VROO�LQ�
GLHVHP�=XJH�DXFK�GLH�(LQJDEH�DNWLYLHUW�ZHUGHQ���
'HU�(LQ��RGHU�$QGHUH�,QWHUHVVLHUWH�NDQQ�DEHU�VFKRQ�HLQPDO�VFKDXHQ��RE�GLH�
%DNH�JHK|UW�ZHUGHQ�NDQQ"��
'0�(/�VHQGHW�FD��DOOH��PLQ��HLQ�%DNHQVLJQDO�DXI��������0+]���
�
hEHU�5DSSRUWH�Z�UGHQ�ZLU�XQV�VHKU�IUHXHQ���
�
*UX���
�
L���29�3DSHQEXUJ��
�
�hEHUPLWWHOW�YRQ�'/�;%��
�
�
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Ä+DPEXUJHU�)UHXQGH�GHV�5XQGIXQNIHUQHPSIDQJV³�VXFKHQ�9HUVWlUNXQJ�
�
:LU��GLH�Ä+DPEXUJHU�)UHXQGH�GHV�5XQGIXQNIHUQHPSIDQJV³��VLQG�HLQ�*UXSSH�YRQ�
.XU]ZHOOHQK|UHUQ��5XQGIXQNK|UHU�XQG�6:/HU��XQG�)XQNDPDWHXUHQ�DXV�+DPEXUJ�
XQG�6FKOHVZLJ�+ROVWHLQ���
:LU�WUHIIHQ�XQV�HLQPDO�LP�0RQDW�]XP�JHP�WOLFKHQ�.O|QVFKQDFN�XQG�
)DFKVLPSHOQ�LQ�ORFNHUHU�5XQGH��(LQ��ELV�]ZHLPDO�LP�-DKU�YHUDQVWDOWHQ�ZLU�
DXFK�HLQ�PHKUWlJLJHV�';�&DPS��HLQH�$UW�)LHOGGD\��LQ�HLQHP�
-XJHQGIUHL]HLWKHLP�LQ�GHU�/�QHEXUJHU�+HLGH��
'LH�Ä+DPEXUJHU�)UHXQGH�GHV�5XQGIXQNIHUQHPSIDQJV³�VLQG�NHLQ�9HUHLQ�PLW�
%HLWUlJHQ�XQG�VRQVWLJHQ�9HUSIOLFKWXQJHQ��VRQGHUQ�HLQIDFK�HLQ�ORVHU�
=XVDPPHQVFKOXVV�YRQ�)XQNLQWHUHVVLHUWHQ��9LHOOHLFKW�KDW�MD�GHU�HLQ�RGHU�
DQGHUH�,QWHUHVVH��HLQIDFK�PDO�DQ�HLQHP�XQVHUHU�7UHIIHQ�WHLO]XQHKPHQ��-HGHU�
LVW�EHL�XQV�KHU]OLFK�ZLOONRPPHQ���
:HLWHUH�,QIRUPDWLRQHQ�VLQG�HUKlOWOLFK�EHL�'LHWHU��'/�/$'��XQWHU������������
������RGHU�SHU�(�0DLO��GO�ODG#GDUF�GH��
�
9\����GH�0DUNXV��'&�*1�
�
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)U�KMDKUVPDUNW������LQ�$JHUVNRY�DP����0lU]�
�
'LH�9HUDQVWDOWXQJ�ILQGHW�YRQ����������8KU�VWDWW��
(V�VLQG�EHUHLWV�YLHOH�$XVVWHOOHU�I�U�GHQ�)U�KMDKUVPDUNW�DQJHPHOGHW���
6RZRKO�QHXH��DOV�DXFK�JHEUDXFKWH�$PDWHXUIXQNJHUlWH�ZHUGHQ�DQJHERWHQ��
VRZLH��I�U�GLH�;</�V�E]Z��</V�DXFK�6FKPXFN��
.XOLQDULVFKHV�+LJKOLJKW�ZLUG�GHU�EHU�KPWH�$JHUVNRY�%UDWHQ�I�U����.URQHQ��
$QVWHOOH�GHU�QRUPDOHUZHLVH�VWDWWILQGHQGHQ�$XNWLRQ��ZLUG�MHPDQG�DOV�
.RPPLVVlU�HLQJHVHW]W�GHU�GLH�'LQJH�I�U�'LFK�YHUNDXIW��GLH�'X�JHUQH�
ORVZHUGHQ�P|FKWHVW��
$QPHOGXQJHQ�I�U�,Q��XQG�$XVOlQGLVFKH�$XVVWHOOHU�ELWWH�QXU�EHL�2=�44��
7HO�������������������RGHU�SHU�H�PDLO��R]�TT#SRVW�WHOH�GN���
�
4XHOOH�GHU�0HOGXQJ��KWWS���ZZZ�R]�VNY�GN��
�
hEHUPLWWHOW�GXUFK�'/�/(�
hEHUVHW]XQJ�')�/*�
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)U�KMDKUVYHUVDPPOXQJ�'LVWULNW�+DPEXUJ�
�
'LH�-DKUHVKDXSWYHUVDPPOXQJ�RKQH�:DKO�GHV�'$5&�'LVWULNWV�+DPEXUJ�ILQGHW�DP�
6DPVWDJ��GHQ����$SULO�XP�������8KU�VWDWW�LQ�GHU�*DVWVWlWWH�Ä=XP�(FNNUXJ³�
LQ�������=DUSHQ��+DXSWVWUD�H�����'LH�9HUVDPPOXQJ�ZLUG�YRP�2UWVYHUEDQG�(���
DXVJHULFKWHW��
�'LH�7DJHVRUGQXQJ�PLW�$QIDKUWVNL]]H�ZXUGH�EHUHLWV�DQ�GHQ�29�9HUWHLOHU�
JHPDLOW�XQG�NDQQ�DXFK�DXI�GHU�:HEVHLWH�GHV�'LVWULNWHV�HLQJHVHKHQ�ZHUGHQ��
'LH�(KUXQJHQ�I�U�ODQJMlKULJH�'$5&�0LWJOLHGVFKDIW��+DPEXUJ�'LSORP�XQG�=$3�
'LSORP�ZHUGHQ�DXI�GHU�'LVWULNWVYHUVDPPOXQJ�YRUJHQRPPHQ��:LU�Z�UGHQ�XQV�
GHVKDOE�IUHXHQ��ZHQQ�DXFK�P|JOLFKVW�YLHOH�GHU�]X�HKUHQGHQ�0LWJOLHGHU�GHQ�
:HJ�QDFK�=DUSHQ�ILQGHQ��
�'HU�'LVWULNWVYRUVWDQG�
�Y\����YRQ�')�;=�
(KUKDUW�6LHGRZVNL�
6WHOOYHUWUHWHQGHU�'LVWULNWVYRUVLW]HQGHU�XQG�
9HUELQGXQJVEHDXIWUDJWHU�]XU�%XQGHVQHW]DJHQWXU�LP�'$5&�'LVWULNW�+DPEXUJ��(��
�
6RQGHU�&DOO�'/����'.7�
�
$QOlVVOLFK�GHV�'HXWVFKHQ�.DWKROLNHQWDJHV������LQ�2VQDEU�FN�YRP�����ELV�����
0DL�LVW�GDV�6RQGHU�&OXEUXI]HLFKHQ�'/����'.7�ELV�]XP�-DKUHVHQGH�DXI�GHQ�
%lQGHUQ�DNWLY��(LQ�HQWVSUHFKHQGHU�6RQGHU�'2.�LVW�EHDQWUDJW��462V�]lKOHQ�
I�U�GDV�2VQDZDUG��XQG�GDV�&RQYHQLDW�'LSORP���
�
�4XHOOH��:LHQ�5XQGVSUXFK�GHV�g969���EHUPLWWHOW�YRQ�'/�/(��
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�8;(9���$XVODQGVUHIHUDWVPLWDUEHLWHU�LQ�%XUXQGL�
�
0LW�GHP�HWZDV�XQJHZ|KQOLFKHQ�5XI]HLFKHQ��8;(9�LVW�+HOPXW�YDQ�(GLJ��'/�.%4��
]XU�=HLW�DXV�%XMXPEXUD�LQ�%XUXQGL�459��,Q�&:�LVW�+HOPXW�LPPHU�JDQ]�DP�
%DQGDQIDQJ�]X�ILQGHQ�XQG�LQ�66%�EHL���������0+]�E]Z����������0+]�DXI����P��
)HVWH�VNHGV�VHLHQ�VFKZLHULJ�]X�YHUHLQEDUHQ��GD�|IWHU�6WURPDXVIlOOHQ�
DXIWUHWHQ�Z�UGHQ�XQG�PDQ�VWlQGLJ�PLW�*HZLWWHU�UHFKQHQ�P�VVH��VR�+HOPXW�LQ�
HLQHU�NXU]HQ�(�0DLO�DQ�GDV�5HIHUDW��'DVV�LKQ�PDQFKH�)XQNDPDWHXUH�EHUHLWV�
DOV�3LUDWHQ�EH]HLFKQHW�KDEHQ��OLHJW�P|JOLFKHUZHLVH�DQ�VHLQHP�
XQJHZ|KQOLFKHQ�5XI]HLFKHQ�±�GLH�/L]HQ]XUNXQGH�VHL�MHGRFK�YRQ�RIIL]LHOOHU�
EXUXQGLVFKHU�6HLWH�DXVJHVWHOOW�ZRUGHQ��YHUVLFKHUWH�+HOPXW��(U�LVW�QRFK�ELV�
���$SULO�459�±�46/�.DUWHQ�ELWWH��EHU�VHLQ�+HLPDWFDOO�'/�.%4��
�
�4XHOOH��:HUEVHLWH�GHV�'$5&�$XVODQGVUHIHUDWV��
�
1HXHU�3UlIL[�(��DE�����0lU]�LQ�GHU�/XIW�
�
$E�����0lU]������87&������0lU]���8KU�/7��ZHUGHQ�ERVQLVFK�KHU]HJRZLQLVFKH�
)XQNDPDWHXUH�GHQ�QHXHQ�3UlIL[�(��EHQXW]HQ��'LH�5XI]HLFKHQ�ZHUGHQ�GDQQ�ZLH�
IROJW�DXVVHKHQ��(��[[�E]Z��(��[[[��=XU�(ULQQHUXQJ��'LH�,78�KDWWH�GHP�/DQG�
DP����$XJXVW������GHQ�5XI]HLFKHQEORFN�(�$±(�=�]XJHZLHVHQ�XQG�GHQ�
ELVKHULJHQ�%ORFN�7�$±7�=�HLQJH]RJHQ��GHU�DXI�YRU�EHUJHKHQGHU�%DVLV�
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