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6FK|QHQ�JXWHQ�$EHQG��JRG�DIWHQ�XQG�PRLQ�PRLQ�DQ�DOOH�)XQNIUHXQGH��KLHU�LVW�
'/�6+��GLH�&OXEVWDWLRQ�GHV�'LVWULNWHV�6FKOHVZLJ�+ROVWHLQ��DP�0LNURIRQ�LVW�
')�/*��PHLQ�1DPH�LVW�+ROJHU��XQG�LFK�EHJU��H�DOOH�]XK|UHQGHQ�6WDWLRQHQ���
(V�IROJW�GHU�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK��VRZLH�DQVFKOLH�HQG�GHU�
'HXWVFKODQG�5XQGVSUXFK�GHV�'$5&���
�
'LH�0HOGXQJHQ�GHV�����6+�5XQGVSUXFKV�LP�-DKU������LP�hEHUEOLFN��
�
�

• Ã+DPEXUJHU�)XQNIORKPDUNW¶�LQ�8HWHUVHQ�
• 7DJ�GHU�RIIHQHQ�7�U�EHL�0���±�HLQ�5�FNEOLFN�
• )LHOGGD\�EHLP�29�8HWHUVHQ�0���
• ,QIRUPDWLRQ�DXV�GHP�2UWVYHUEDQG�/�WMHQEXUJ�0���
• 1DFKZXFKV�DXI�GHQ�%lQGHUQ�
• (UVWH���P�%DNH�gVWHUUHLFKV�LQ�%HWULHE��
• 2IIHQHV�+DXV�DXI�GHP�.QLYVEMHUJ�
• 6WXGLHQ��EHU�+DQG\VWUDKOXQJ�JHIlOVFKW"�
• 7HUPLQH�LQ�.XU]IRUP�
�



� �
��
Ã+DPEXUJHU�)XQNIORKPDUNW¶�LQ�8HWHUVHQ�
�
)XQNIORKPDUNW�+DPEXUJ�8HWHUVHQ�DP������������LQ�GHU�%DKQVWUDVVH����LQ�
������8HWHUVHQ�
$QELHWHU�DE�������8KU�
%HVXFKHU�DE��������8KU�
�
/LHEH�%HVXFKHU�GHV�)XQNIORKPDUNWHV��
HV�KDEHQ�EHUHLWV�ELV�6DPVWDJ�GHP���������������$QELHWHU�LKU�.RPPHQ�
DQJHN�QGLJW��GLH�DXI�FD������0HWHU�LKUH�:DUH�DQELHWHQ��
(V�LVW�GDPLW�]X�UHFKQHQ�GDV�HLQLJH�$QELHWHU�QRFK�NXU]IULVWLJ�HUVFKHLQHQ�
XQG�VRPLW�GDV�$QJHERW�UHLFKKDOWLJ�VHLQ�ZLUG��
'LH�'DPHQ�YRQ�GHU�(VVHFNH�XQG�+HLQ]�GHU�*ULOOPHLVWHU�VLQG�VFKRQ�VHKU�
DXIJHUHJW�XQG�KRIIHQ�(XFK�VDWW�]X�EHNRPPHQ��
:LU�IUHXHQ�XQV�DXI�(XUHQ�%HVXFK�LQ�8HWHUVHQ��
:HLWHUH�,QIRV�ILQGHW�LKU�DXI�GHQ�:HEVHLWH�GHV�'LVWULNWHV�6FKOHVZLJ�
+ROVWHLQ�XQG��+DPEXUJ��
*HQ�JHQG�3DUNOlW]H�VWHKHQ�]XU�9HUI�JXQJ��*HKEHKLQGHUWH�QXW]HQ�ELWWH�GLH�
3DUNSOlW]H�DP�9HUDQVWDOWXQJVRUW��GHU�3DUNSODW]�GHU�3DSLHUIDEULN�6WRUD�LVW�
FD��ELV���*HKPLQXWHQ�HQWIHUQW�XQG�DXVJHVFKLOGHUW��
�
%LV�GDQQ���
���'*�7*��7KRUVWHQ�
�



� �
7DJ�GHU�RIIHQHQ�7�U�EHL�0���±�HLQ�5�FNEOLFN�
�
$P�7DJ�GHU�.RPPXQDOZDKO�������������ZlKOWHQ�)XQNDPDWHXUH�0�����
�
'LHVHQ�(LQGUXFN�KDWWH�PDQ��ZHQQ�PDQ�DQ�GLHVHP�6RQQWDJ�EHL�KHUUOLFKHP�
6RPPHUZHWWHU�LP�&OXEKHLP�GHV�29�,W]HKRH�0���YRUEHL�VFKDXWH���
'LFKWHV�*HGUlQJH��EHUDOO��,Q�GHU�&OXEVWDWLRQ�'.�,=��LP�&OXEUDXP�RGHU�
XQWHUP�5DGDUWXUP����ZRKLQ�PDQ�VLFK�DXFK�ZHQGHW��20V�LQ�DQJHUHJWHP�*HVSUlFK�
PLW�GHQ�23V�RGHU�XQWHUHLQDQGHU���
�
���OL]HQ]LHUWH�*lVWH�DXV��EHU����29V�����XQOL]HQ]LHUWH�*lVWH���]XVDPPHQ�
ZHLW��EHU�����3HUVRQHQ�ZDUHQ�]XP�+XQJULJHQ�:ROI�JHNRPPHQ��XP�VLFK�GDV�QHXH�
&OXEKHLP�XQG�GLH�&OXEVWDWLRQ�DQ]XVHKHQ��8QG��EHUDOO�QXU�DQHUNHQQHQGH�
=XVWLPPXQJ��EHU�GDV�ELVKHU�*HOHLVWHWH���
6RJDU�GLH�3ROLWLN�ZDU�LQ�*HVWDOW�GHV�,W]HKRHU�%�UJHUYRUVWHKHUV�+HUUQ�+HLQ]�
.|KQNH�DQZHVHQG��GHU�GHP�2UWVYHUEDQG�HLQ�:DSSHQ�GHU�6WDGW�,W]HKRH�
VR]XVDJHQ�]XU�(U|IIQXQJ��EHUEUDFKWH���
�
:LH�JHSODQW��LQIRUPLHUWHQ�XQVHUH�*UXSSHQ�I�U�$356�XQG�5HODLVIXQN��EHU�LKUH�
$UEHLW���
'DV����FP��5HODLV�'2�,=�OLHI�LP�7HVWEHWULHE�YRQ�GLHVHP�6WDQGRUW���
,Q�GHU�&OXEVWDWLRQ�ZDUHQ���$UEHLWVSOlW]H�HLQJHULFKWHW��KDXSWVlFKOLFK�ZXUGH�
DEHU�DXI�.XU]ZHOOH�LQ�&:�XQG�36.���%HWULHE�JHPDFKW���
'LH�20V�NRQQWHQ�VLFK�YRQ�GHQ�KHUYRUUDJHQGHQ�$UEHLWVEHGLQJXQJHQ�DQ�GLHVHP�
6WDQGRUW��EHU]HXJHQ���
�
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'LH�9DDOHU�-XJHQGIHXHUZHKU�ZDU�PLW����.LQGHUQ�DQJHU�FNW��GLH�6SDVV�EHL�GHU�
HUVWHQ�)XFKVMDJG�LKUHV�/HEHQV�KDWWHQ���
�
8QG�]XU�$EUXQGXQJ�GHV�3URJUDPPV�UHIHULHUWH�XQVHU�29��$U]W�.ODXV��')�./.��
YRU�GHQ�*lVWHQ��EHU�GLH�PHGL]LQLVFKHQ�$VSHNWH�GHV�$PDWHXUIXQNV��'LHVHU�
9RUWUDJ�ZLUG��EULJHQV�DQ�XQVHUHP�QlFKVWHQ�29�$EHQG�DP�������KLHU�LP�
&OXEKHLP�XP����8KU�ZLHGHUKROW���
�
1DW�UOLFK�ZDU�ZlKUHQG�GHU�JDQ]HQ�=HLW�DXFK�I�U�GDV�OHLEOLFKH�:RKO�JHVRUJW���
$P�1DFKPLWWDJ�ERWHQ�GLH�</V�UHLFKOLFK�.DIIHH�XQG�.XFKHQ�DQ�XQG�DXFK�GHU�
*ULOO�DP�5DGDUWXUP�ZXUGH�PHKUPDOV�DQJHVFKPLVVHQ���
�
%HVWH�6WLPPXQJ�KHUUVFKW�LP�29�QDFK�GLHVHU�JHOXQJHQHQ�9HUDQVWDOWXQJ��9LHOHQ�
'DQN�DOOHQ�0LWZLUNHQGHQ���
�
%HVWH�����
8OULFK�')�(8�299�0���



� �
)LHOGGD\�EHLP�29�8HWHUVHQ�0���
�
/LHEH�6+�)XQNIUHXQGH��
�
DXFK�LQ�GLHVHP�-DKU�YHUDQVWDOWHW��0�����GHU�2UWVYHUHLQ�8HWHUVHQ��ZLHGHU�
HLQHQ�)LHOGGD\��(U�ILQGHW�VWDWW�ZLHGHU�LQ�0RRUUHJH��*OLQGKRI���3ODW]�YRQ�
*HUG�0H\HU��'.�/=��XQG�]ZDU�YRP�������PLWWDJV�ELV��������PLWWDJV��$X�HU�
HLQ�ZHQLJ�)XQNEHWULHE�ZLUG�ZLHGHU�JHJULOOW��XQG�DXFK�I�U�GHQ�VWHFKHQGHQ�
'XUVW�LVW�JHVRUJW��$XI�%HVXFKHU�DXV�1DK�XQG�)HUQ�Z�UGHQ�ZLU�XQV�QDW�UOLFK�
IUHXHQ��
:HU�XQV�QLFKW�]X�ILQGHQ�ZHL����'$5&�29�0���KRPSDJH��
ZZZ�GDUF�GH�GLVWULNWH�P����
:HU�PLW�GHP�$XWR�DQUHLVW��ELWWH�VFKRQ�YRUKHU�LQ�GHU�,QGXVWULHVWU��SDUNHQ��
9RQ�GRUW�VLQG�HV�QXU���0LQ��)X�ZHJ��'DV�*UXQGVW�FN�ELWWH�QLFKW�PLW�
)DKU]HXJHQ�EHIDKUHQ��GDQNH��
1XQ�Z�QVFKHQ�ZLU�XQV�QXU�QRFK�DQ�DOOHQ���7DJHQ�WURFNHQHV�XQG�ZDUPHV�
:HWWHU��
�
���GH�:LOKHOP�'/�:6��299��0����
�



� �
,QIRUPDWLRQ�DXV�GHP�2UWVYHUEDQG�/�WMHQEXUJ�0���
�
/LHEH�29�0LWJOLHGHU��OLHEH�)XQNIUHXQGH��
�
$XV�JHJHEHQHP�$QOD��KDEHQ�ZLU�EHVFKORVVHQ��DE�VRIRUW�GLH�QlFKVWHQ�
29�$EHQGH�LP�6ROGDWHQKHLP�
8QV�+XXV
�LQ�/�WMHQEXUJ��.LHOHU�6WU����
JHJHQ�EHU�.DVHUQH��DE]XKDOWHQ��$P�7HUPLQ�lQGHUW�VLFK�QLFKWV��
�
:LU�Z�UGHQ�XQV�IUHXHQ��ZLHGHU�YLHOH�0LWJOLHGHU�DQZHVHQG�]X�VHKHQ�XQG�
IUHXHQ�XQV�QDW�UOLFK�DXFK��EHU�*lVWH��
�
0LW�Y\�����5REHUW��'/�98��299�0���



� �
1DFKZXFKV�DXI�GHQ�%lQGHUQ��
�
$P������������IDQG�EHL�GHU�%XQGHVQHW]DJHQWXU�LQ�,W]HKRH�1RGRH�HLQH�
IDFKOLFKH�3U�IXQJ�I�U�)XQNDPDWHXUH�VWDWW��
�
9RQ����JHPHOGHWHQ�7HLOQHKPHUQ�HUVFKLHQHQ����]XU�3U�IXQJ��
�
'DV�3U�IXQJVHUJHEQLV�VDK�ZLH�IROJW�DXV��
�
��=XVDW]SU�IXQJHQ�YRQ�.ODVVH�(�QDFK�.ODVVH�$���EHVWDQGHQ���
��(UVWSU�IXQJHQ�.ODVVH�(���EHVWDQGHQ���
��(UVWSU�IXQJHQ�.ODVVH�$���EHVWDQGHQ���
�
$OOHQ�HUIROJUHLFKHQ�3U�IOLQJHQ�KHU]OLFKHQ�*O�FNZXQVFK�XQG�YLHO�6SD��EHL�
XQVHUHP�+REE\��
�
)UDQN�6FKO�QVHQ��'.�/;�
�9HUELQGXQJVEHDXIWUDJWHU�]XU�%XQGHVQHW]DJHQWXU�'LVWULNW�0��
�
�



� �
(UVWH���P�%DNH�gVWHUUHLFKV�LQ�%HWULHE��
�
$P�����$SULO�JLQJ�GLH�HUVWH�|VWHUUHLFKLVFKH���P�%DNH�2(�;$&�DXI�GHP�
%XVFKEHUJ�LP�Q|UGOLFKHQ�:HLQYLHUWHO�LQ�%HWULHE��
�
'DV�:LFKWLJVWH�LQ�.�U]H��
�
)UHTXHQ]����������0+]�
6WDQGRUW���%XVFKEHUJ�-1��(1�����P��EHU�11�
6HQGHOHLVWXQJ����:�
$QWHQQHQ�����[�9HUWLNDO���P��EHU�*UXQG�
(V�JLEW�HLQH�HLJHQH�%DNHQ�46/�.DUWH�
(PSIDQJVEHULFKWH�RGHU�.RPPHQWDUH�ELWWH�DQ�GLH�(�0DLO�$GUHVVH�
RH�[DF#GLJLV\VRS�DW�
,P�,QWHUQHW�LVW�GLH�$QODJH�XQWHU�ZZZ�GLJLV\VRS�DW��]X�ILQGHQ��
�
%HVRQGHUKHLWHQ��
�
'HU�%DNHQWH[W���RH�[DF�EFQ�MQ��HQ��ZLUG�DEZHFKVHOQG�LQ���YHUVFKLHGHQHQ�
*HVFKZLQGLJNHLWHQ�LQ�&:�JHJHEHQ��HLQPDO�PLW����ZSP��XP�DXFK�EHL�NXU]HQ�
%DQG|IIQXQJHQ��]�%��GXUFK�0HWHRUVFDWWHU��P|JOLFKVW�YLHO�GHV�DEVLFKWOLFK�
NXU]�JHKDOWHQHQ�%DNHQWH[WHV�PLW]XEHNRPPHQ�XQG�EHLP����0DO�PLW����ZSP�
�JHP�WOLFK��I�U�DOOH�]XP�0LWVFKUHLEHQ��
�
-HGHU�%DNHQGXUFKJDQJ�EHJLQQW�PLW�GHP�%DNHQWH[W��DXI�GHQ�HLQH�NXU]H��HLQH�
6HNXQGH�ODQJH��3DXVH�IROJW��'DQDFK�IROJW�HLQ�'DXHUVWULFK�YRQ���6HNXQGHQ�
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/lQJH�PLW�YROOHU�6HQGHOHLVWXQJ�XQG�XQPLWWHOEDU�GDUDXI�HLQ���6HNXQGHQ�
ODQJHU�453�'DXHUVWULFK�PLW�HLQHU�XP�HWZD����G%�YHUULQJHUWHQ�6HQGHOHLVWXQJ�
YRQ�HWZD���P:��1DFK�HLQHU���6HNXQGHQ�ODQJHQ�6HQGHSDXVH��GLH�GD]X�JHQXW]W�
ZHUGHQ�NDQQ��XP�DXI�6LJQDOH�YRQ�GHU�]ZHLWHQ�DXI�GHU�JOHLFKHQ�)UHTXHQ]�LQ�
-DSDQ�DUEHLWHQGHQ�%DNH�]X�K|UHQ��IROJW�GHU�QlFKVWH�%DNHQGXUFKJDQJ��0LW�
EHVRQGHUHP�,QWHUHVVH�HUZDUWHQ�ZLU�(PSIDQJVEHULFKWH��EHU�GHQ�453�
'DXHUVWULFK��(UVWH�(UIDKUXQJHQ�]HLJHQ��GDVV�GLHVHU�LQ�:LHQ�EHL�JXWHP�
6WDQGRUW��]�%��/DDHUEHUJ��DXFK�EHL�NOHLQHU�$QWHQQH��NXU]H�'9���DP�
$XWRGDFK��GHXWOLFK�K|UEDU�LVW��0LW�HLQHP�9LHUWHOZHOOHQVWUDKOHU�DP�$XWRGDFK�
EUDXFKW�PDQ�GDQQ�QLFKW�PDO�PHKU�DXI�GHQ�/DDHUEHUJ�]X�IDKUHQ��VRQGHUQ�K|UW�
GLH����P:�6LJQDOH�DXFK�QRFK�]�%��LQ�,Q]HUVGRUI��
�
3UDNWLVFKHU�%HWULHE��
�
'LH�%DNH�ZXUGH�EHUHLWV�EHLP�7HVWEHWULHE�DQ�HLQHU���0HWHU�NXU]HQ�
9HUWLNDODQWHQQH�DP����0lU]�LQ�'/��EHU�06�JHK|UW��6HLW�GHU�ÄULFKWLJHQ³�
,QEHWULHEQDKPH�NDPHQ�EHUHLWV�DXV�PHKUHUHQ�HXURSlLVFKHQ�/lQGHUQ�
(PSIDQJEHULFKWH�VRZRKO�YLD�VSRUDGLF�(�DOV�DXFK�06��$XI�GHU�%RGHQZHOOH�LVW�
GLH�%DNH�QDFK�6�GHQ�ELV�]XP�:HFKVHO��QDFK�:HVWHQ�ELV�QDFK�+RUQ�JHK|UW�
ZRUGHQ��
'DV�QlFKVWH�6RQQHQIOHFNHQPD[LPXP�NDQQ�DOVR�NRPPHQ��
�
���GH�$QGUHDV��RH�GPE�VWHOOYHUWUHWHQG�I�U�
RH�NOX�XQG�RH�QVX�DOV�%HWUHLEHU�GHU�$QODJH��
�
�4XHOOH��:HEVHLWH�GHV�g969��
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� ��
2IIHQHV�+DXV�DXI�GHP�.QLYVEMHUJ�
�
6DPVWDJ����-XQL�YRQ�������ELV�������8KU�
$Q�GLHVHP�7DJ�KDEHQ�ZLU�RIIHQHV�+DXV�DXI�GHP�.QLYVEMHUJ��+LHU�JLEW�HV�GLH�
0|JOLFKNHLW��'lQHPDUNV�EHVWH�5HODLVWDWLRQ�]X�EHJXWDFKWHQ�XQG�(UNOlUXQJHQ�
]XP�$XIEDX�XQG�GHU�)XQNWLRQVZHLVH�]X�EHNRPPHQ��
=X�NDXIHQ�JLEW�HV�*ULOOZXUVW��%URW��%LHU��:DVVHU��.DIIHH�XQG�:HLQ��GLH�LQ�
DXIJHVWHOOWHQ�3DYLOOLRQHQ�DQJHERWHQ�ZHUGHQ��
'LH�9HUDQVWDOWXQJ�LVW�I�U�GLH�JDQ]H�)DPLOLH��DOVR�NRPPW�]X�XQV�DP�6DPVWDJ�
GHQ����-XQL�XP�HLQH�ULFKWLJ�VFK|QH�XQG�JHP�WOLFKH�=XVDPPHQNXQIW�]X�KDEHQ��
:LU�IUHXHQ�XQV�GDU�EHU��XQVHUH�.DPHUDGHQ�V�GOLFK�GHU�*UHQ]H�ZLOONRPPHQ�
KHL�HQ�]X�N|QQHQ��
$XI�:LHGHUVHKHQ�
�
('5�.UHLV���
�
hEHUPLWWHOW�YRQ�.MHOG�2=�44�



� ��
6WXGLHQ��EHU�+DQG\VWUDKOXQJ�JHIlOVFKW"�
�
=ZHL�6WXGLHQ�GHU�0HGL]LQLVFKHQ�8QLYHUVLWlW�:LHQ��GLH�HLQH�6FKlGLJXQJ�GHV�
PHQVFKOLFKHQ�(UEJXWV�EHUHLWV�EHL�JHULQJHU�%HODVWXQJ�GXUFK�
0RELOIXQNVWUDKOXQJ�QDFKJHZLHVHQ�KDEHQ�ZROOHQ��VLQG�ZRP|JOLFK�GXUFK�
)lOVFKXQJHQ�]XVWDQGH�JHNRPPHQ��(LQH�0LWDUEHLWHULQ�VROO�GLH������XQG������
SXEOL]LHUWHQ�0HVVHUJHEQLVVH�IUHL�HUIXQGHQ�KDEHQ��
�
'LH�6WXGLHQHUJHEQLVVH�KDWWHQ�GLH�=ZHLIHO�DQGHUHU�)RUVFKHUJUXSSHQ�JHZHFNW��
(LQH�YRP�8QLYHUVLWlWVUHNWRU�:ROIJDQJ�6FK�W]�GDUDXIKLQ�LQ�$XIWUDJ�JHJHEHQH�
VWDWLVWLVFKH�%HJXWDFKWXQJ�EHVWlUNWH�GHQ�9HUGDFKW��(LQH�0LWDUEHLWHULQ��GLH�
DQ�EHLGHQ�6WXGLHQ�PLWZLUNW�KDWWH��JHVWDQG�GDUDXIKLQ��GLH�
8QWHUVXFKXQJVHUJHEQLVVH�PDQLSXOLHUW�]X�KDEHQ��XQG�N�QGLJWH�LKUH�
$UEHLWVVWHOOH��
�
(LQLJH�GHU�$XWRUHQ�XP�GHQ�LQ]ZLVFKHQ�HPHULWLHUWHQ�3URIHVVRU�+XJR�5�GLJHU�
KDOWHQ�MHGRFK�QDFK�ZLH�YRU�DQ�GHQ�(UJHEQLVVHQ�LKUHU�6WXGLHQ�IHVW��6R�ZLHV�
5�GLJHU�JHJHQ�EHU�GHU�|VWHUUHLFKLVFKHQ�3UHVVHDJHQWXU�$3$�HQWU�VWHW�GLH�
)lOVFKXQJVYRUZ�UIH�YRQ�VLFK��=ZDU�KDEH�VLFK�GLH�0LWDUEHLWHULQ������
XQEHIXJW�=XJDQJ�]X�GHQ�0HVVGDWHQ�YHUVFKDIIW��VR�GDVV�GLH������HUVFKLHQHQH�
6WXGLH�DQIHFKWEDU�JHZRUGHQ�VHL��8UVSU�QJOLFK�KDEH�VLFK�5�GLJHU�DXFK�GDPLW�
HLQYHUVWDQGHQ�HUNOlUW��GLHVH�6WXGLH�]XU�FN]X]LHKHQ��lQGHUWH�MHGRFK�VHLQH�
0HLQXQJ��DOV�HU�HUIDKUHQ�KDEH��GDVV�GLH�YRQ�5HNWRU�6FK�W]�HLQJHVHW]WH�
%HJXWDFKWXQJVNRPPLVVLRQ�YRQ�HLQHP�LQGXVWULHQDKHQ�-XULVWHQ�JHOHLWHW�ZLUG��
�



� ��

6FK�W]�KDW�LQ]ZLVFKHQ�GLH�EHLGHQ�ZLVVHQVFKDIWOLFKHQ�=HLWVFKULIWHQ��LQ�
GHQHQ�GLH�6WXGLHQ�SXEOL]LHUW�ZRUGHQ�VLQG��GDUDXI�KLQJHZLHVHQ��GDVV�GLHVHQ�
�PLW�VHKU�JUR�HU�:DKUVFKHLQOLFKNHLW�HLQ�VFKZHUHV�ZLVVHQVFKDIWOLFKHV�
)HKOYHUKDOWHQ��]XJUXQGH�OLHJW��'LH�.OLQLVFKH�$EWHLOXQJ�I�U�$UEHLWVPHGL]LQ��
DQ�GHU�GLH�6WXGLHQ�HQWVWDQGHQ�ZDUHQ��ZXUGH�EHUHLWV�$QIDQJ������
JHVFKORVVHQ��
�
�4XHOOH��+HLVH�1HZVWLFNHU�YRP�������������������
�
�4XHOOH��KWWS���ZZZ�KHLVH�GH�QHZVWLFNHU�6WXGLHQ�XHEHU�+DQG\VWUDKOXQJ�JHIDHOVFKW���PHOGXQJ���������



� ��
7HUPLQH�LQ�.XU]IRUP�
�
�����������)XQNIORKPDUNW�+DPEXUJ���8HWHUVHQ�
���������������)LHOGGD\�EHLP�29�8HWHUVHQ�0���
�����������7DJ�GHV�RIIHQHQ�+DXVHV�DXI�GHP�.QLYVEHUJ��2=�
�
=X�HLQ]HOQHQ�7HUPLQHQ�IROJHQ�LQ�GHQ�NRPPHQGHQ�5XQGVSUXFKVHQGXQJHQ�ZHLWHUH�
,QIRUPDWLRQHQ��



� ��

'DV�ZDU�GHU�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK��GLH�5HGDNWLRQ�KDWWH�3HWHU�
')�/1)��
>'HU�'/�5XQGVSUXFK�LVW�XQWHU�ZZZ�GDUF�GH�UXQGVSUXFK�DEUXIEDU�@�
6RPLW�VLQG�ZLU�DP�(QGH�GHU�5XQGVSUXFKVHQGXQJ�DQJHNRPPHQ��DOOHQ�]XK|UHQGHQ�
6WDWLRQHQ�HLQ�UXKLJH�:RFKH��YLHO�*HVXQGKHLW�XQG�DOOHQ�8UODXEHUVWDWLRQHQ�
QRFK�HLQHQ�DQJHQHKPHQ�$XIHQWKDOW���
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