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,QWHQVLWDHW�ZDUHQ�DXI�GHQ�+)�%DHQGHUQ�VSXHUEDU��6R�JDE�HV�QDHFKWOLFKH�
2(IIQXQJHQ�DXI����P�]XU�86�:HVWNXHVWH��'LH�VWDELOVWHQ�';�0RHJOLFKNHLWHQ�]X�
DOOHQ�.RQWLQHQWHQ�IDQGHQ�ZLU�DXI����XQG����P��
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�
'LH�9RUKHUVDJH�ELV�]XP�����-XQL��
%LV�]XP�����-XQL�EOHLEW�GDV�JHRPDJQHWLVFKH�)HOG�XQEHVWLPPW��LQGHP�VLFK�
UXKLJH�XQG�DNWLYH�3HULRGHQ�LQ�=HLWDEVWDHQGHQ�YRQ�PHKUHUHQ�6WXQGHQ�
DEZHFKVHOQ��'LH�,QWHQVLWDHW�XQG�GLH�+DHXILJNHLW�QXW]EDUHU�VSRUDGLVFKHU�(�
6FKLFKWHQ�QHKPHQ�ZHLWHU�]X�����XQG���P�VROOWHQ�ZLU�WDHJOLFK�EHREDFKWHQ��
)XHU�GHQ�,$58�)HOGWDJ�DP�:RFKHQHQGH�JLEW�HV�+RIIQXQJ�DXI�JXWH�
(XURSDEHGLQJXQJHQ�DXI����P��/HLGHU�EOHLEHQ�GLH�*HZLWWHUZDKUVFKHLQOLFKNHLW�
XQG�GDPLW�GDV�DWPRVSKDHULVFKH�6WRHUSRWHQ]LDO�KRFK��/HW]WHUHV�ZLUG�GHQ����
*+]�)UHXQGHQ�]XP�0LNURZHOOHQFRQWHVW�]XVDHW]OLFKH�5HJHQVFDWWHU�9HUELQGXQJHQ�
LQV�/RJ�EULQJHQ��
�
(V�IROJHQ�QXQ�GLH�2ULHQWLHUXQJV]HLWHQ�IXHU�*UD\�/LQH�';��MHZHLOV�LQ�87&��
�
6RQQHQDXIJDQJ��6RQQHQDXIJDQJ��$XFNODQG�1HXVHHODQG��������
0HOERXUQH�2VWDXVWUDOLHQ��������3HUWK�:HVWDXVWUDOLHQ��������
6LQJDSXU�5HSXEOLN�6LQJDSXU��������7RNLR�-DSDQ��������+RQROXOX�+DZDLL�
�������$QFKRUDJH�$ODVND��������-RKDQQHVEXUJ�6XHGDIULND��������6DQ�
)UDQFLVFR�.DOLIRUQLHQ��������6WDQOH\�)DONODQGLQVHOQ��������
%HUOLQ�'HXWVFKODQG��������
�
6RQQHQXQWHUJDQJ��1HZ�<RUN�86$�2VWNXHVWH��������6DQ�)UDQFLVFR�.DOLIRUQLHQ��
�������6DR�3DXOR�%UDVLOLHQ��������6WDQOH\�)DONODQGLQVHOQ��������
+RQROXOX�+DZDLL��������$QFKRUDJH�$ODVND��������-RKDQQHVEXUJ�6XHGDIULND�
�������$XFNODQG�1HXVHHODQG��������%HUOLQ�'HXWVFKODQG��������
�
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�
'DV�ZDUHQ�GLH�0HOGXQJHQ�GHV�'$5&�'HXWVFKODQG�5XQGVSUXFKV��'LH�5HGDNWLRQ�
KDWWH�6WHIDQ�+XHSSHU��'+�))/��YRP�$PDWHXUIXQNPDJD]LQ�&4�'/��'LHVHQ�
5XQGVSUXFK�JLEW�HV�DXFK�DOV�7H[W�RGHU�5HDO�$XGLR��XQG�03��'DWHL�DXI�GHU�
'$5&�:HEVHLWH�ZZZ�GDUF�GH�VRZLH�LQ�3DFNHW�5DGLR�XQWHU�GHU�5XEULN�'$5&��
0HOGXQJHQ�IXHU�GHQ�5XQGVSUXFK���PLW�EXQGHVZHLWHU�5HOHYDQ]���VFKLFNHQ�6LH�
ELWWH�SHU�3RVW�RGHU�)D[�DQ�GLH�5HGDNWLRQ�&4�'/�VRZLH�SHU�(�0DLO�
DXVVFKOLHVVOLFK�DQ�UHGDNWLRQ#GDUF�GH��9LHOHQ�'DQN�IXHUV�=XKRHUHQ��$:'+��
XQG�EOHLEHQ�ZLU�LQ�.RQWDNW��



� ��

6RPLW�VLQG�ZLU�DP�(QGH�GHU�5XQGVSUXFKVHQGXQJ�DQJHNRPPHQ��DOOHQ�]XK|UHQGHQ�
6WDWLRQHQ�HLQ�UXKLJH�:RFKH��YLHO�*HVXQGKHLW�XQG�DOOHQ�8UODXEHUVWDWLRQHQ�
QRFK�HLQHQ�DQJHQHKPHQ�$XIHQWKDOW���
�
%HLWUlJH�I�U�GHQ�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK�VLQG�ELWWH�ELV�6RQQWDJ�
������8KU�DQ�IROJHQGH�(PDLODGUHVVH�]X��EHUPLWWHOQ��VK�UXQGVSUXFK#GDUF�GH���
'HU�KHXWLJH�5XQGVSUXFK�ZLUG�LQ�.�U]H�GXUFK�'/�/(�LQ�GDV�5XQGVSUXFKDUFKLY�
DXI�GHU�'LVWULNVZHEVHLWH�XQWHU�ZZZ�GDUF�GH�P�HLQJHVWHOOW��
��
(EHQVR�HUIROJW�]HLWQDK�GXUFK�'/�:6�HLQH�(LQVSLHOXQJ�LQ�3DFNHW�5DGLR��
6RIHUQ�HV�)UDJHQ�]XP�,QKDOW�GHU�KHXWLJHQ�5XQGVSUXFKVHQGXQJHQ�JLEW��ELWWH�
LFK�GDUXP�GLHVH�EHLP�%HVWlWLJXQJVYHUNHKU�]X�VWHOOHQ��
�
(EHQVR�ZHUGHQ�OlQJHUH�,QWHUQHWDGUHVVHQ�JHUQH�DXI�:XQVFK�EHLP�
%HVWlWLJXQJVYHUNHKU�GXUFK�GLH�hEHUWUDJXQJV�6WDWLRQHQ�QRFKPDOV�JHQDQQW�E]Z�
EXFKVWDELHUW�RGHU�N|QQHQ�LP�5XQGVSUXFKDUFKLY�DEJHUXIHQ�ZHUGHQ��
�
6WDWLRQHQ��GLH�GHQ�5XQGVSUXFK�DXI��P�JHK|UW�KDEHQ��DEHU�GRUW�QLFKW�
EHVWlWLJHQ�N|QQHQ�RGHU�ZROOHQ��G�UIHQ�LKUH�%HVWlWLJXQJ�I�U�GDV��P�%DQG�
DXFK�JHUQH�DXI�GHQ�)UHTXHQ]HQ�DXI��P�XQG���FP�DEJHEHQ��
6:/V�N|QQHQ�DXFK�XQWHU��������������RGHU��������������EHVWlWLJHQ��
�
���XQG�$:'+�ELV�]XP�QlFKVWHQ�0RQWDJ��


