
� �

6FK|QHQ�JXWHQ�$EHQG��JRG�DIWHQ�XQG�PRLQ�PRLQ�DQ�DOOH�)XQNIUHXQGH��KLHU�LVW�
'/�6+��GLH�&OXEVWDWLRQ�GHV�'LVWULNWHV�6FKOHVZLJ�+ROVWHLQ��DP�0LNURIRQ�LVW�
')�/*��PHLQ�1DPH�LVW�+ROJHU��XQG�LFK�EHJU��H�DOOH�]XK|UHQGHQ�6WDWLRQHQ���
(V�IROJW�GHU�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK��VRZLH�DQVFKOLH�HQG�GHU�
'HXWVFKODQG�5XQGVSUXFK�GHV�'$5&���
�
'LH�0HOGXQJHQ�GHV�����6+�5XQGVSUXFKV�LP�-DKU������LP�hEHUEOLFN��
�

• )DPLOLHQILHOGGD\�EHL�0���
• %HVXFK�GHU�:HWWHUVWDWLRQ�GHV�'HXWVFKHQ�:HWWHUGLHQVWHV�LQ�6DQNW�3HWHU�

2UGLQJ��
• '�6WDU�5HODLV�LQ�+DPEXUJ�/RNVWHGW�ZLHGHU�LQ�%HWULHE�
• ,QIRUPDWLRQ��EHU�%OLW]VFKXW]�
• 7HUPLQH�LQ�.XU]IRUP�
• ,Q�HLJHQHU�6DFKH�

�
�



� �
)DPLOLHQILHOGGD\�EHL�0���
�
=XP�)DPLOLHQILHOGGD\�DP����XQG���-XOL�OlGW�GHU�29�(FNHUQI|UGH�DOOH�
)XQNDPDWHXUH�XQG�QDW�UOLFK�DXFK�DOOH�,QWHUHVVLHUWHQ�KHU]OLFK�HLQ��(V�VROO�
HLQ�ORFNHUHV�=XVDPPHQWUHIIHQ�LQ�JHP�WOLFKHU�$WPRVSKlUH�VHLQ�XQG�QHEHQKHU�
NDQQ�DXFK�QRFK�)XQNEHWULHE�DQ�HLQHU�.XU]ZHOOHQVWDWLRQ�JHPDFKW�ZHUGHQ��'DV�
JDQ]H�ILQGHW�LQ�GHU�.LHVJUXEH�+ROWVHH�VWDWW��'LH�ILQGHW�,KU�]ZLVFKHQ�+DE\�
XQG�+ROWVHH��9RQ�+DE\�DXV�NRPPHQG�LP�2UW�LQ�GHQ�.DPSHQUHGGHU�KLQHLQIDKUHQ�
XQG�GDQQ�HLQ�SDDU�.LORPHWHU�DXI�GHP�QDW�UOLFKHQ�6WUDVVHQYHUODXI�EOHLEHQ��
GDQQ�VHKW�,KU�OLQNV�GLH�.LHVJUXEH��9RQ�+ROWVHH�DXV�NRPPHQG�IDKUW�,KU�NXU]�
QDFK�GHP�2UWVDXVJDQJ�5LFKWXQJ�5HQGVEXUJ�UHFKWV�LQ�GHQ�7RGHQUHGGHU��$Q�GHU�
QlFKVWHQ�$EELHJXQJ�OLQNV�XQG�QDFK�HLQ�SDDU�0HWHUQ�VHLG�,KU�GD��(XUH�$XWRV�
ELWWH�DP�6WUDVVHQUDQG�DXVVHUKDOE�GHU�.LHVJUXEH�DEVWHOOHQ��*HKEHKLQGHUWH�
N|QQHQ�DXI�GDV�*HOlQGH�IDKUHQ��(LQZHLVXQJ�LVW�DXI���������0+]��
:HQQ�,KU�*ULOOHQ�ZROOW��EULQJW�ELWWH�(XHU�*ULOOJXW�PLW��*ULOO�XQG�.RKOH�
VWHOOHQ�ZLU�VHOEVWYHUVWlQGOLFK�]XU�9HUI�JXQJ��*HWUlQNH�ELWWH�DXFK�
PLWEULQJHQ��GD�ZLU�QLFKW�ZLVVHQ�ZLH�YLHOH�/HXWH�NRPPHQ�ZHUGHQ���HV�LVW�
XQVHU�HUVWHU�)DPLOLHQILHOGGD\�QDFK�YLHOHQ�-DKUHQ��
(V�ZLUG�DXFK�HLQH�NOHLQH�)XFKVMDJG�VWDWWILQGHQ��EHL�GHU�DXFK�M�QJHUH�*lVWH�
KHU]OLFK�ZLOONRPPHQ�VLQG��$OOH�N|QQHQ�PLWPDFKHQ���
:HU�.XFKHQ�VSHQGHQ�P|FKWH��ZLUG�YRQ�XQV�PLW�6LFKHUKHLW�QLFKW�GDUDQ�
JHKLQGHUW��
$P�6DPVWDJ�XP�������8KU�.�FKHQ]HLW�LVW�GHU�$QWHQQHQDXIEDX�JHSODQW��%LWWH�
DOO�+DQGV�RQ�'HFN�DXV�GHP�29�0����
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(LQH�9RUEHVLFKWLJXQJ�GHV�*HOlQGHV�ILQGHW�DP�0LWWZRFK��GHP������������XP�
������8KU�.�FKHQ]HLW�VWDWW��:LU�WUHIIHQ�XQV�EHL�6WHSKDQ�')�/-�DXI�GHP�
%HWULHEVJHOlQGH��
%LWWH�NRPPW�DOOH�]DKOUHLFK�]XP�)DPLOLHQILHOGGD\��
���
9RUHV�YHQQHU�IUD�'DQPDUN�HU�VHOYI|OJHOLJW�RJVDD�KMHUWHOLJ�YHONRPPHQ��
�
9\����GH�+ROJHU�')�/*�299�0���
�
�
�
%HVXFK�GHU�:HWWHUVWDWLRQ�GHV�'HXWVFKHQ�:HWWHUGLHQVWHV�LQ�6DQNW�3HWHU�
2UGLQJ��
�
9RU�HLQLJHU�=HLW�ZXUGH�YRQ�HWOLFKHQ�0LWJOLHGHUQ�GHV�2UWVYHUEDQGHV�+XVXP�
0���GHU�:XQVFK�JHlX�HUW��RE�GLH�0|JOLFKNHLW�EHVWHKHQ�Z�UGH��GLH�
:HWWHUVWDWLRQ�GHV�'HXWVFKHQ�:HWWHUGLHQVWHV�LQ�6DQNW�3HWHU�2UGLQJ�]X�
EHVXFKHQ��'LHVHP�:XQVFK�VLQG�ZLU�QDW�UOLFK�JHUQH�QDFKJHNRPPHQ��20�)UDQN�
'2�$%&�PDFKWH�VLFK�DQV�:HUN�XQG�VWHOOWH�GHQ�.RQWDNW�]X�20�3HWHU�-RFNHO�
'*�/3�KHU��GHU�DOV�ODQJMlKULJHV�0LWJOLHG�YRP�2UWVYHUEDQG�0���VHLQHQ�'LHQVW�
DOV�OHLWHQGHU�0HWURORJH�DXI�GHU�:HWWHUVWDWLRQ�LQ�6DQNW�3HWHU�YHUVLHKW��$P�
YHUJDQJHQHQ�6DPVWDJ�WUDIHQ�VLFK�GDUDXIKLQ����3HUVRQHQ��GLH�VLFK�DQJHPHOGHW�
KDWWHQ��JHJHQ�������8KU�LQ�+XVXP�DXI�HLQHP�]HQWUDOHQ�3DUNSODW]��XP�VLFK�
JHPHLQVDP�LQ�)DKUJHPHLQVFKDIWHQ�DXI�GHQ�:HJ�]X�PDFKHQ��*HJHQ�������8KU�
WUDIHQ�DOOH�ZRKOEHKDOWHQ�LQ�6DQNW�3HWHU�HLQ��XQG�OHJWHQ�QRFK�HLQHQ�FD��
KDOEHQ�.LORPHWHU�)X�ZHJ�GXUFK�GLH�'�QHQ�]XU�:HWWHUVWDWLRQ�]XU�FN��+LHU�
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ZXUGHQ�ZLU�VFKRQ�YRQ�20�3HWHU�HUZDUWHW��1DFK�NXU]HU�9RUVWHOOXQJ�EHJDQQ�20�
-RFNHO�PLW�VHLQHP�9RUWUDJ��EHU�GLH�YLHOIlOWLJHQ�$XIJDEHQ�GHV�'HXWVFKHQ�
:HWWHUGLHQVWHV�XQG�VWHOOWH�GLH�7HFKQLN�]XU�:HWWHUEHREDFKWXQJ�YRU��
�
$QKDQG�HLQHU�9LGHRSUlVHQWDWLRQ�YHUVXFKWH��20�3HWHU�DXFK�GHQ�QLFKW�VR�
WHFKQLVFK�YHUVLHUWHQ�%HVXFKHUQ�GLH�$UEHLW�HLQHV�PHQVFKOLFKHQ�
�:HWWHUIURVFKHV��HLQ�ZHQLJ�QlKHU�]X�EULQJHQ��=ZLVFKHQ]HLWOLFK�PXVVWH�HU�
LPPHU�ZLHGHU�VHLQHQ�GLHQVWOLFKHQ�9HUSIOLFKWXQJHQ�QDFKNRPPHQ�XQG�DNWXHOOH�
:HWWHULQIRUPDWLRQHQ�GHU�]DKOUHLFKHQ�0HVVHLQULFKWXQJHQ�VFKULIWOLFK�
GRNXPHQWLHUHQ��:LU�KDWWHQ�LQ�VR�HLQHU��$UEHLWVSDXVH��JXWH�*HOHJHQKHLW�YRU�
GHU�6WDWLRQ��GLH�LQ�HLQHP�1DWXUVFKXW]JHELHW�LQ�GHQ�'�QHQ�OLHJW��JHPHLQVDP�
GUDX�HQ�PLWJHEUDFKWHQ�.XFKHQ�XQG�.DIIHH�]X�YHU]HKUHQ��1DFK�NXU]HU�
8QWHUEUHFKXQJ�JLQJ�HV�LP�$X�HQJHOlQGH�ZHLWHU��ZR�20�3HWHU�GHQ�
LQWHUHVVLHUWHQ�%HVXFKHUQ�GLH�0HVVHLQULFKWXQJHQ�DXI�GHP�:HWWHUWXUP�XQG�LP�
EHQDFKEDUWHQ�VRJ��.OLPDJDUWHQ�HUNOlUWH��*HJHQ�������8KU�KDEHQ�ZLU�XQV�
YHUDEVFKLHGHW�XQG�PDFKWHQ�XQV�DXI�GHQ�+HLPZHJ��)�U�LQWHUHVVLHUWH�%HVXFKHU�
KDW�20�3HWHU�-RFNHO�MHGHU]HLW�HLQ�RIIHQHV�2KU��EULJ��1DFK�9RUDQPHOGXQJ�XQG�
7HUPLQDEVSUDFKH�PLW�LKP�LVW�HLQ�%HVXFK�GHU�:HWWHUZDUWH�LQ�6DQNW�3HWHU�
2UGLQJ�P|JOLFK��8QWHU�ZZZ�VFKREXHOO�ZHWWHU�GH�EHWUHLEW�3HWHU�'*�/3�DXFK�
HLQH�SULYDWH�:HEVHLWH�PLW�VHKU�YLHOIlOWLJHQ�DNWXHOOHQ�,QIRUPDWLRQHQ�]XP�
:HWWHUJHVFKHKHQ��
�
$XI�GHQ�:HEVHLWHQ�YRP�+XVXPHU�2UWVYHUEDQG�0���XQWHU�ZZZ�GDUF�KXVXP�GH�
ILQGHQ�,QWHUHVVLHUWH�)RWRV�XQG�9LGHRPDWHULDO��EHU�GLHVHQ�%HVXFK��
�
&KULVWLDQ�''�/3�299�0���
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'�6WDU�5HODLV�LQ�+DPEXUJ�/RNVWHGW�ZLHGHU�LQ�%HWULHE���
�
$P�'RQQHUVWDJ��GHP������������JLQJ�GDV�'�6WDU�5HODLV�EHLP�1'5�LQ�+DPEXUJ�
/RNVWHGW�ZLHGHU�LQ�%HWULHE��'DV�5HODLV�LVW�PLW�GHU�EHNDQQWHQ�7HFKQLN�DEHU�
XQWHU�GHP�QHXHQ��5XI]HLFKHQ�'%�)6�LQ�GHU�/XIW���
�
*HlQGHUW�KDEHQ�VLFK�DXFK�GLH�)UHTXHQ]HQ���
'LH�(LQJDEH�HUIROJW�DXI������������0+]���
GLH�$XVJDEHIUHTXHQ]�LVW������������0+]���
�
=XU�=HLW�DUEHLWHW�GLH�5HODLVIXQNVWHOOH�RKQH�*DWHZD\DQELQGXQJ��'LHV�VROO�
VLFK�DEHU�VR�EDOG�ZLH�P|JOLFK�lQGHUQ��'LH�QRWZHQGLJHQ��0D�QDKPHQ�ZXUGHQ�
EHUHLWV�HLQJHOHLWHW���
�
0LW�EHVWHQ�����
1RUEHUW�+XFNIHOGW��'.�;8��
'$5&�'LVWULNW�(��
986�7HFKQLN�5HIHUDW��
�
�
�
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,QIRUPDWLRQ��EHU�%OLW]VFKXW]�
�
:HU�QDFK�,QIRUPDWLRQHQ�EH]�JOLFK�(UGXQJ�XQG�%OLW]VFKXW]�VHLQHU�
$QWHQQHQDQODJH�VXFKW��GHU�ZLUG�XQWHU�
KWWS���ZZZ�XVND�FK�ROGPDQ�EOLW]VFKXW]�SGI�DXI�GHQ�:HEVHLWHQ�GHV�
VFKZHL]HULVFKHQ�$PDWHXUIXQNYHUEDQGHV�86.$�I�QGLJ���
'D�HV�VLFK�XP�$XVVFKQLWWH�DXV�YHUVFKLHGHQHQ�$XVJDEHQ�GHU�
9HUEDQGV]HLWVFKULIW�ÃROG�PDQ¶�KDQGHOW��VLQG�GLH�%H]XJVTXHOOHQ�XQG�
]LWLHUWHQ�1RUPHQ�QLFKW�XQEHGLQJW�I�U�'HXWVFKODQG�J�OWLJ��DEHU�GLH�
JUXQGVlW]OLFKHQ�+LQZHLVH�UHFKW�KLOIUHLFK��
�
9LHO�6SD��EHLP�/HVHQ��/HUQHQ�XQG�8PVHW]HQ�
�
')�/1)
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7HUPLQH�LQ�.XU]IRUP�
�
����XQG������������)DPLOLHQ�)LHOGGD\�EHLP�29�(FNHUQI|UGH�0���
�
=X�HLQ]HOQHQ�7HUPLQHQ�IROJHQ�LQ�GHQ�NRPPHQGHQ�5XQGVSUXFKVHQGXQJHQ�ZHLWHUH�
,QIRUPDWLRQHQ��
�
�
�
�
,Q�HLJHQHU�6DFKH�
�
%HLWUlJH�I�U�GHQ�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK�VLQG�ELWWH�QXU�DQ�GLH�
(PDLODGUHVVH�VK�UXQGVSUXFK#GDUF�GH�]X�VHQGHQ��
(V�JHKHQ�WURW]�UHJHOPl�LJHP�+LQZHLV�DP�(QGH�MHGHU�5XQGVSUXFKVHQGXQJ�LPPHU�
QRFK�YHUHLQ]HOW�(PDLOV�PLW�5XQGVSUXFKEHLWUlJHQ�DQ�GLH�SHUV|QOLFKH�$GUHVVH�
GHV�5XQGVSUXFKUHGDNWHXUV�HLQ���
hEHU�GLH�$GUHVVH�VK�UXQGVSUXFK#GDUF�GH�ZLUG�GLH�0DLO�DQ�DOOH�0LWJOLHGHU�
GHV�5HGDNWLRQVWHDPV�YHUWHLOW��GDGXUFK�LVW�VLFKHUJHVWHOOW��GDV�GLH�
0HOGXQJHQ�DXFK�EHL�$EZHVHQKHLW�HLQHV�5HGDNWLRQVPLWJOLHGHV�GHQ�5XQGVSUXFK�
UHFKW]HLWLJ�HUUHLFKHQ�
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'DV�ZDU�GHU�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK��GLH�5HGDNWLRQ�KDWWH�3HWHU�
')�/1)��
�
$Q�GLHVHU�6WHOOH�YHUDEVFKLHGHQ�ZLU�XQV�YRQ�GHQ�=XK|UHUQ�DXI���P��
'RUW�JHKW�HV�JOHLFK�ZHLWHU�PLW�GHP�%HVWlWLJXQJVYHUNHKU��
$XI��P���P�XQG���FP�NRPPHQ�ZLU�MHW]W�QDFK�HLQHU�NOHLQHQ�8PVFKDOWSDXVH�]XP�
'HXWVFKODQG�5XQGVSUXFK�
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'HU�'/�5XQGVSUXFK�GHV�'$5&�YRP�YHUJDQJHQHQ�'RQQHUVWDJ��
�
+DOOR��OLHEH�6:/V��</V�XQG�20V��
6LH�KRHUHQ�GHQ�'HXWVFKODQG�5XQGVSUXFK�1XPPHU����GHV�'HXWVFKHQ�$PDWHXU�
5DGLR�&OXE�IXHU�GLH�����.DOHQGHUZRFKH�������'LHVPDO�KDEHQ�ZLU�0HOGXQJHQ�]X�
IROJHQGHQ�7KHPHQ��
�
��(UJHEQLVVH�GHU�'LVWULNWVZDKOHQ�1LHGHUVDFKVHQ�XQG�%UDQGHQEXUJ�
��%HVXFKHQ�6LH�GLH�����+$0�5$',2�LQ�)ULHGULFKVKDIHQ�
��6WXGLH��.HLQ�HUKRHKWHV�.UHEVULVLNR�GXUFK�0RELOWHOHIRQH�
��6FKZHGLVFKHU�/DHQJVWZHOOHQVHQGHU�6$4�JHKW�ZLHGHU�DXI�6HQGXQJ�
��=XVDPPHQIDVVXQJ�GHU�,$58�5HJLRQ���.RQIHUHQ]SDSLHUH�LQ�'HXWVFK�YHUIXHJEDU�
��9RUVFKODHJH�IXHU�GLH�'$5&�0RQDWVXPIUDJH�LP�,QWHUQHW�JHVXFKW�
��$QWZRUWHQ�DXI�KDHXILJ�JHVWHOOWH�)UDJHQ�
��$NWXHOOH�&RQWHVWH�
XQG�
��:DV�JLEW�HV�1HXHV�XHEHU�GDV�)XQNZHWWHU"�
�
�
�
�
�
+LHU�GLH�0HOGXQJHQ��
�
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(UJHEQLVVH�GHU�'LVWULNWVZDKOHQ�1LHGHUVDFKVHQ�XQG�%UDQGHQEXUJ�
�������������������������������������������������������������
:ROIJDQJ�7UHWVFKRFN��'/�56)��ZXUGH�DP�����-XQL�YRQ�GHU�
'LVWULNWVYHUVDPPOXQJ�PLW�JURVVHU�0HKUKHLW�]XP�'LVWULNWVYRUVLW]HQGHQ�GHV�
'LVWULNWHV�%UDQGHQEXUJ�JHZDHKOW��'HU�'LVWULNWVYRUVWDQG�ZLUG�
YHUYROOVWDHQGLJW�GXUFK�GLH�EHLGHQ�VWHOOYHUWUHWHQGHQ�'LVWULNWVYRUVLW]HQGHQ�
'U��0LFKDHO�)HQVNH��'0�0.)��XQG�8ZH�.UDXVH��'/�57-��GLH�HEHQIDOOV�HLQH�
GHXWOLFKH�0HKUKHLW�GHU�6WLPPHQ�GHU�2UWVYHUEDQGVYRUVLW]HQGHQ�E]Z��GHUHQ�
9HUWUHWHU�HUKLHOWHQ���
�
,P�'LVWULNW�1LHGHUVDFKVHQ�ZXUGH�GHU�ELVKHULJH�9RUVWDQG�LP�$PW�EHVWDHWLJW��
'DV�EHVFKORVVHQ�GLH�2UWVYHUEDQGVYRUVLW]HQGHQ�DXI�LKUHU�
-DKUHVKDXSWYHUVDPPOXQJ�DP�����-XQL�LQ�6DO]JLWWHU��1HEHQ�GHP�9RUVLW]HQGHQ�
7KRPDV�YRQ�*URWH��'%�2(��VHLQHQ�6WHOOYHUWUHWHUQ�2OLYHU�+DHXVOHU��'+�2+��
XQG�0LFKHO�'HYH]HDX��'/�2%=��ZXUGH�DXFK�%HUQG�5HJXO��'/�1&��DOV�
6FKDW]PHLVWHU�EHVWDHWLJW��1HX�LP�$PW�LVW�GLH�</�5HIHUHQWLQ�*XQGD�5DGZDQ��
'2�20$��
�
�
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%HVXFKHQ�6LH�GLH�����+$0�5$',2�LQ�)ULHGULFKVKDIHQ�
��������������������������������������������������
'LH�����,QWHUQDWLRQDOH�$PDWHXUIXQNDXVVWHOOXQJ�LQ�)ULHGULFKVKDIHQ�LVW�YRP�
)UHLWDJ��GHP�����ELV�6RQQWDJ��GHP�����-XQL��IXHU�%HVXFKHU�JHRHIIQHW��'LH�
*DHVWH�HUZDUWHW�DQ�GUHL�7DJHQ�HLQ�YROOHV�0HVVHSURJUDPP��XHEHU�GDV�LQ�GHU�
-XQL�$XVJDEH�GHU�&4�'/�EHUHLWV�EHULFKWHW�ZXUGH��$Q�GLHVHU�6WHOOH�QRFKPDOV�
ZHLWHUH�,QIRUPDWLRQHQ��
�
(UVWPDOV�VWDUWHW�GHU�:HWWHUEDOORQ�GHV�'$5&�2UWVYHUEDQGHV�7DXEHUWDO�0LWWH�
�3����PLW�$PDWHXUIXQNQXW]ODVW�DXI�GHU�+$0�5$',2��'HU�6WDUW�LVW�IXHU�
)UHLWDJ�XP�������8KU�YRUJHVHKHQ�XQG�HUIROJW�DQODHVVOLFK�GHU�
/HKUHUIRUWELOGXQJ�GHV�$UEHLWVNUHLVHV�$PDWHXUIXQN�XQG�7HOHNRPPXQLNDWLRQ�LQ�
GHU�6FKXOH�H�9��6WDUWRUW�ZLUG�YRUDXVVLFKWOLFK�LP�,QQHQKRI�GHU�+DOOHQ�VHLQ��
'LH�1XW]ODVW�VHQGHW�DXI���������0+]�PLW�����P:�6679��$356��3DFNHW�'DWHQ�
XQG�3KRQLH�VRZLH�DXI���������0+]�PLW�����P:�$356�XQG�3DFNHW�'DWHQ��9RU�GHP�
6WDUW�ELHWHW�VLFK�LQ�+DOOH�$���6WDQG�����*HOHJHQKHLW��VLFK�XHEHU�GDV�
%DOORQSURMHNW�]X�LQIRUPLHUHQ��
�
3UDNWLVFKH�7LSSV�]XP�)XQNHQ�LP�$XVODQG�JLEW�GHU�JOHLFKQDPLJH�9RUWUDJ�DP�
0HVVH�6DPVWDJ�XP����8KU�ZLHGHU��'DULQ�ZLUG�XQWHU�DQGHUHP�HUNODHUW��ZDUXP�
,QKDEHU�GHU�GHXWVFKHQ�.ODVVH�(�QRFK�QLFKW�LQ�DOOHQ�/DHQGHUQ�IXQNHQ�GXHUIHQ�
XQG�ZDUXP�LQ�PDQFKHQ�/DHQGHUQ��WURW]�GHU�(UJHEQLVVH�GHU�:HOWIXQNNRQIHUHQ]�
LP�-DKU�������0RUVHNHQQWQLVVH�LPPHU�QRFK�3IOLFKW�VLQG��+RHUHQ�6LH�]X�XQG�
VWHOOHQ�6LH�,KUH�)UDJHQ�LQ�+DOOH�$���5DXP����:HLWHUH�,QIRUPDWLRQHQ�
HUKDOWHQ�6LH�DXFK�DP�6WDQG�GHV�'$5&�$XVODQGVUHIHUDWHV�LQ�+DOOH�$���
6WDQGQXPPHU������



� ��

�
,P�)UHLJHODHQGH�SUDHVHQWLHUW�VLFK�GDV�7HFKQLVFKH�+LOIVZHUN��(LQH�
)DFKJUXSSH�ZLUG�DP�6DPVWDJ�XP����8KU�XQG����8KU�VRZLH�DP�6RQQWDJ�XP����8KU�
HLQH�8(EXQJ�E]Z��3ODQVSLHO�YHUDQVWDOWHQ��'DEHL�NDQQ�GHU�=XVFKDXHU�OLYH�
HUOHEHQ��ZLH�GLH�.RPPXQLNDWLRQ�LQQHUKDOE�GHV�7+:�DEODHXIW��
�
)XHU�GLH�.LQGHU�XQG�-XJHQGOLFKHQ�ZLUG�DP�)UHLWDJ�XQG�6DPVWDJ�GLH�+$0�
5$//<(�DQJHERWHQ��$Q����6WDWLRQHQ�HUZDUWHQ�GLH�7HLOQHKPHU�DXIUHJHQGH�
6SLHOH��)XQNEHWULHE�XQG�$PDWHXUIXQNUDHWVHO��(V�JLEW�MHGH�0HQJH�WROOHU�
3UHLVH�]X�JHZLQQHQ��
�
'HU�'$5&�XQG�GLH�0HVVH�)ULHGULFKVKDIHQ�IUHXHQ�VLFK�DXI�,KUHQ�%HVXFK�GHU�
+$0�5$',2��GHU�VLFK�LQ�MHGHP�)DOO�ORKQW��
�
�
�
�
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6WXGLH��.HLQ�HUKRHKWHV�.UHEVULVLNR�GXUFK�0RELOWHOHIRQH�
�������������������������������������������������������
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