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)HKOHUKDIWH�9HU|IIHQWOLFKXQJHQ�LP�5XQGVSUXFKSODQ������
�
(QWJHJHQ�GHU�VFKULIWOLFKHQ�%LWWH�XP�bQGHUXQJ�(UJlQ]XQJ�GHV�5XQGVSUXFKSODQV�
�����LQ�GHU�&4'/�GXUFK�GHQ�'LVWULNW�6FKOHVZLJ�+ROVWHLQ��HQWKlOW�GHU�LQ�GHU�
&4'/���������6HLWH�����DEJHGUXFNWH�3ODQ�I�U�XQVHUHQ�%HUHLFK�OHLGHU�HLQLJH�
)HKOHU���
+LHU�GLH�%HULFKWLJXQJHQ��
�
'HU�5XQGVSUXFK�ZLUG�HQWJHJHQ�GHU�$XIOLVWXQJ�LQ�GHU�&4�'/�LP��P�%DQG�QLFKW�
YLD�'%�;1�DXVJHVWUDKOW��'LH�$XVVHQGXQJ�DXI�GHP���P�%DQG�HUIROJW�DXI��������
0+]���
:LU�ELWWHQ�XP�%HU�FNVLFKWXQJ�GXUFK�XQVHUH�=XK|UHU�XQG�Z�QVFKHQ�HLQHQ�
VW|UXQJVIUHLHQ�(PSIDQJ��
�
+RUVW��'-�)&
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,Q�HLJHQHU�6DFKH��9HUlQGHUXQJHQ�EHLP�6+�5XQGVSUXFK��
�
:LH�LQ�GHQ�YHUJDQJHQHQ�5XQGVSUXFKVHQGXQJHQ�VFKRQ�DQJHN�QGLJW��JLEW�HV�
9HUlQGHUXQJHQ�EHLP�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK��
:LU�KDEHQ�ELVKHU�HLQ�3UREOHP�JHKDEW��'HU�'/�5XQGVSUXFK�ZXUGH�E]Z�ZLUG�
LPPHU�]XP�'RQQHUVWDJ�YHU|IIHQWOLFKW�XQG�ZHQQ�LQ�6FKOHVZLJ�+ROVWHLQ�GHU�
5XQGVSUXFK�YHUOHVHQ�ZXUGH��GDQQ�ZDUHQ�HLQLJH�7KHPHQSXQNWH��ZLH�GHU�
)XQNZHWWHUYRUKHUVDJH�RGHU�GLH��EHUUHJLRQDOH�7HUPLQ�EHUVLFKW�DXIJUXQG�GHV�
GD]ZLVFKHQOLHJHQGHQ�:RFKHQHQGHV�QLFKW�PHKU�DNWXHOO��=XGHP�ZDU�ELV�0RQWDJ�
GHU�'/�5XQGVSUXFK�VFKRQ�XQ]lKOLJH�0DOH�LP�bWKHU��DXI�.XU]ZHOOH��DEHU�DXFK�
DXI�8.:�LQ�GHQ�1DFKEDUGLVWULNWHQ��
:LU�ZHUGHQ�LQ�=XNXQIW�NHLQH�1DFKOHVH�PHKU�PDFKHQ��VRQGHUQ�±VRZHLW�P|JOLFK��
GLH�,QIRUPDWLRQHQ�VFKRQ�YRU�GHP�QlFKVWHQ�'/�5XQGVSUXFK�EULQJHQ��,Q�GHU�
9HUJDQJHQKHLW�KDWWHQ�ZLU�MD�VFKRQ�|IWHU�1DFKULFKWHQ�LQ�6+�7HLO�]X�7KHPHQ�
JHEUDFKW��GLH�HUVW�DP�GDUDXI�IROJHQGHQ�0RQWDJ�LP�'/�7HLO�YHUOHVHQ�ZXUGHQ��
8P�HLQHQ�DNWXHOOHQ�6WDQG�]X�KDEHQ�XQG�'RSSHOYRUOHVXQJHQ�]X�YHUPHLGHQ��
ZHUGHQ�ZLU�GHQ�6+�5XQGVSUXFK�]XN�QIWLJ�RKQH�'/�5XQGVSUXFK�YHUOHVHQ��
:DV�EHGHXWHW�GDV�LP�(LQ]HOQHQ��
0HOGXQJHQ��GLH�XQV�ELV�5HGDNWLRQVVFKOXVV�YRUOLHJHQ��ZHUGHQ�LQ�GHQ�6+�
5XQGVSUXFK�DXIJHQRPPHQ��+LQ]X�NRPPHQ�0HOGXQJHQ��GLH�VHOEVW�UHFKHUFKLHUW�
ZXUGHQ�XQG�$XV]�JH�DXV�GHP�'/�5XQGVSUXFK��VRIHUQ�VLH�QRFK�DNWXHOO�VLQG��
,Q�GLHVHP�=XVDPPHQKDQJ�VHL�QRFKPDOV�HUZlKQW��GDV�ZLU�HLQHQ�5XQGVSUXFK�)h5�
(XFK�PDFKHQ��GD]X�ELWWHQ�ZLU�DEHU�DXFK�XP�0HOGXQJHQ�921�(XFK��
,QWHUHVVDQWH�UHJLRQDOH���EHUUHJLRQDOH�RGHU�DXFK�GDU�EHU�KLQDXVJHKHQGH�
0HOGXQJHQ�G�UIHQ�JHUQH�DQ�GLH�5HGDNWLRQ�SHU�(PDLO�DQ�VK�UXQGVSUXFK#GDUF�GH�
�EHUPLWWHOW�ZHUGHQ���
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:LU�KRIIHQ��GDV�ZLU�GDPLW�PHKU�$QNODQJ�ILQGHQ�XQG�ELWWHQ�GDKHU�
DXVGU�FNOLFK�XP�5�FNPHOGXQJHQ�LQ�GHQ�NRPPHQGHQ�:RFKHQ�XQG�0RQDWHQ��
HQWZHGHU�1$&+�GHP�%HVWlWLJXQJVYHUNHKU��RGHU�DXFK�SHU�(PDLO��
9LHOOHLFKW�ZLUG�GDV�QHXH�5XQGVSUXFKIRUPDW�MD�PDO�7KHPD�DXI�(XUHP�QlFKVWHQ�
29�$EHQG��'DV�5XQGVSUXFK�7HDP�LVW�VRZRKO�I�U�/RE�DOV�DXFK�I�U�.ULWLN�XQG�
9HUEHVVHUXQJVYRUVFKOlJH�GDQNEDU��'LH�.RQWDNWGDWHQ�ZHUGHQ�DP�(QGH�GHU�
5XQGVSUXFKVHQGXQJ�QRFKPDOV�JHQDQQW��
�
���YRP�5XQGVSUXFKWHDP�
�
�
1RFK�NHLQH�&(37�1RYLFH�/LFHQFH�LQ�3ROHQ�
�
3ROHQ�KDW�QRFK�NHLQH�&(37�1RYLFH�/L]HQ]��'LHV�EHULFKWHW�GHU�,$58�
9HUELQGXQJVEHDXIWUDJWH�GHV�SROQLVFKHQ�$PDWHXUIXQNYHUEDQGHV�3=.��:HV�
:LHVRFNL��63�';��DXI�$QIUDJH�GHV�$XVODQGVUHIHUDWHV��9HUVFKLHGHQH�4XHOOHQ�
KDWWHQ�GHP�$XVODQGVUHIHUDW�JHPHOGHW��GDVV�GLH�SROQLVFKH�)HUQPHOGHEHK|UGH�
8.(�GLH�(&&�5(&��������EHUHLWV�HLQJHI�KUW�KDEH��'LHV�LVW�DOVR�QLFKW�GHU�
)DOO��=ZDU�KDEH�GLH�%HK|UGH�PLW�HLQHU�QHXHQ�9HURUGQXQJ�YRP����'H]HPEHU�GLH�
QDWLRQDOH�$PDWHXUIXQNNODVVH�,,,�DQ�GLH�NRPPHQGHQ�9HUKlOWQLVVH�DQJHSDVVW��
HLQH�&(37�1RYLFH�/L]HQ]�JHEH�HV�DEHU�QRFK�QLFKW��VR�63�';��6LH�VHL�
OHGLJOLFK�LQ�9RUEHUHLWXQJ��6REDOG�HV�1HXHV�LQ�GLHVHU�6DFKH�JLEW��ZHUGHQ�
ZLU�DXI�GLHVHU�6HLWH�EHULFKWHQ��
�
�4XHOOH��:HEVHLWH�GHV�'$5&�$XVODQGVUHIHUDWHV��
�
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9RUWUDJ�%OLW]VFKXW]�XQG�(UGXQJ�
�
$P������������ZLUG�20�'LHWHU��'.�/'��LP�5DKPHQ�GHV�29�$EHQGV�YRP�0���HLQHQ�
9RUWUDJ��EHU�%OLW]���(UGXQJV��XQG�hEHUVSDQQXQJVVFKXW]�KDOWHQ��'LHWHU�KDW�
LQ�VHLQHP�DNWLYHQ�%HUXIVOHEHQ�KLHU]X�HLQH�UHLFKKDOWLJH�(UIDKUXQJ�DQVDPPHOQ�
N|QQHQ��:HLWHUKLQ�LVW�GHU�6FKXW]�XQVHUHU�$QWHQQHQ��*HUlWH�XQG�GHV�+DXVHV�
HLQ�7KHPD��GDVV�RIWPDOV�LQ�GHQ�+LQWHUJUXQG�YHUGUlQJW�ZLUG���
'HU�9RUWUDJ�ILQGHW�LQ�GHU�6WRFNKROPVWUDVVH������������.LHO�XP�������8KU�LP�
HKHPDOLJHQ�.XKVWDOO�GHV�]X�HLQHP�.XOWXU]HQWUXP�XPJHEDXWHQ�+RIHV�$NNHUERRP�
VWDWW��,Q�GLHVHP�5DXP�ILQGHQ�HWZD����/HXWH�DXVUHLFKHQG�3ODW]��(U�ZLUG�
YRUDXVVLFKWOLFK�]ZHL�6WXQGHQ�GDXHUQ��'LHWHU�KDW�PLU�DEHU�VFKRQ�
]XJHVLFKHUW��GDVV�GHU�9RUWUDJ�VSDQQHQG�XQG�DXFK�KXPRUYROO�VHLQ�ZLUG��'DYRQ�
KDW�XQV�'LHWHU�ZlKUHQG�HLQLJHU�29�$EHQGH�VFKRQ�HLQLJH�.RVWSUREHQ�JHJHEHQ���
�
*lVWH�VLQG�KLHU]X�KHU]OLFK�HLQJHODGHQ�XQG�N|QQHQ�VLFK�EHLP�299��')�/(��
%HUQG��HQWZHGHU�XQWHU�GHU�7HOHIRQQXPPHU��������������RGHU�SHU�(�0DLO�DQ�
GI�OH#\DKRR�GH�PHOGHQ��
�
�
�
�
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.DQDGLVFKHU�=HLW]HLFKHQVHQGHU�&+8�ZHFKVHOW�)UHTXHQ]�
�
'HU�NDQDGLVFKH�=HLW]HLFKHQVHQGHU�&+8�ZHFKVHOW�DE����-DQXDU������87&�YRQ�
�����DXI������N+]��'HU�NDQDGLVFKH�=HLW]HLFKHQVHQGHU��GHU�KLHU�LQ�(XURSD�
RIW�YRQ�)XQNDPDWHXUHQ�DOV����P�%DNH�QDFK�1RUGDPHULND�JHQXW]W�ZLUG��
UHDJLHUW�GDPLW�DXI�GLH�$QIRUGHUXQJHQ�GHU�:5&�����9RU�]ZHL�-DKUHQ�KDWWH�HV�
HLQH�'HEDWWH��EHU�GHQ�)RUWEHVWDQG�GHV�6HQGHUV�JHJHEHQ���
)�U�HLQH�6FKOLH�XQJ�VSUDFK�GDPDOV�X�D��GLH�NRVWHQLQWHQVLYH�$QVFKDIIXQJ�YRQ�
QHXHQ�6HQGHDQODJHQ�I�U�GLHVH�ZLFKWLJH����P�)UHTXHQ]��1XQ�KDW�PDQ�VLFK�DOVR�
I�U�GHQ�8P]XJ�DXI�HLQH�QHXH�)UHTXHQ]�HQWVFKORVVHQ��XP�GDPLW�]XP�HLQHQ�GHP�
450�GXUFK�GLH�5XQGIXQNVWDWLRQHQ�LP�%HUHLFK�����±�����N+]�]X�HQWJHKHQ�XQG�
]XP�DQGHUHQ�GHQ�)RUWEHVWDQG�GHV�6HQGHUV�LP����P�%DQG�]X�VLFKHUQ���
0HKU�,QIRUPDWLRQHQ�KLHU]X�DXI�GHU�:HEVHLWH�YRQ�&+8��
�
�4XHOOH��:HEVHLWH�GHV�'$5&�$XVODQGVUHIHUDWHV��
�
:HEVHLWH�YRQ�&+8��
KWWS���LQPV�LHQP�QUF�FQUF�JF�FD�FRPPRQBILOHV�VWRULHV�FKX�FRPPXQLTXHBH�SGI
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6\VWHP��XQG�*HVFKlIWVMDKUHVZHFKVHO�
�
$XIJUXQG�HLQHV�6\VWHPZHFKVHOV�XQG�GHP�DQVFKOLH�HQGHQ�*HVFKlIWVMDKUHV�
ZHFKVHO�LQ�GHU�'$5&�*HVFKlIWVVWHOOH�VWHKW�GLH�'DWHQEHUHLWVWHOOXQJ�I�U�
'$6#3&�DE�GHP�����'H]HPEHU�ELV�YRUDXVVLFKWOLFK�0LWWH�(QGH�-DQXDU������
QLFKW�]XU�9HUI�JXQJ��'LH�0LWJOLHGHUGDWHQlQGHUXQJHQ�N|QQHQ�ZHLWHUKLQ�
SUREOHPORV�HUIDVVW�XQG�JHPHOGHW�ZHUGHQ��
��
'XUFK�GLH�-DKUHVZHFKVHODUEHLWHQ�NDQQ�HV�]X�9HU]|JHUXQJHQ�LP�%HUHLFK�
0LWJOLHGHUGDWHQHUIDVVXQJ��$XIQDKPHDQWUlJH�������'2.�:HFKVHO������XVZ���XQG�
GHP�'$6#3&�6XSSRUW��1HXDQPHOGXQJHQ�XQG�6XSSRUWIlOOH��NRPPHQ��%HL�
GULQJHQGHQ�)UDJHQ�ZHQGHQ�6LH�VLFK�ELWWH�DQ�GLH�'$5&�*HVFKlIWVVWHOOH��:LU�
ELWWHQ�XP�,KU�9HUVWlQGQLV���
�
�4XHOOH��'$5&�:HEVHLWH��
�
$QPHUNXQJ��'LH�*HVFKlIWVVWHOOH�LVW�DE�GHP����-DQXDU������ZLHGHU�
HUUHLFKEDU���
�
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%HWULHEVDUW�:635�
�
/LHEH�</V�XQG�20V��:HLKQDFKWHQ�OLHJW�QXQ�KLQWHU�XQV�XQG�LFK�KRIIH��DOOH�
KDWWHQ�VFK|QH�7DJH�XQG�DXFK�GHU�:HLKQDFKWVPDQQ�KDW�GHP�HLQHQ�RGHU�DQGHUHQ�
DXFK�HWZDV�I�UV�+REE\�JHEUDFKW��
(LQ�lXVVHUVW�LQWHUHVVDQWHV�$)8�*HVFKHQN�KDW�XQV�.�-7�PLW�GHU�QHXHQ�
6RIWZDUH��:635��JHPDFKW��'HU�0RGXV�ZXUGH�]ZDU�VFKRQ�LP�6HSWHPEHU������
HQWZLFNHOW��DEHU�HUVW�YRU�ZHQLJHQ�7DJHQ�NDP�HLQ�QHXHV�6RIWZDUH�5HOHDVH�
�����KHUDXV��
'LH�%HWULHEVDUW�-7��$�LQ�GHU�6RIWZDUH�:6-7�LVW�MD�EHUHLWV�VHLW�OlQJHUHP�
EHNDQQW��8UVSU�QJOLFK�I�U�H[WUHP�VFKZDFK�6LJQDOH�EHL�(0(�HQWZLFNHOW��
HUIUHXW�VLFK�GLHVHU�0RGXV�VHLW�HLQLJHU�=HLW�DXFK�DXI�.XU]ZHOOH�JHZLVVHU�
%HOLHEWKHLW��
(V�LVW�KLHU�RKQH�ZHLWHV�P|JOLFK��PLW��:�2XWSXW�XQG�HLQHP�'LSRO�QDFK�
$XVWUDOLHQ�462V�]X�IDKUHQ��6LJQDOH�ELV�]X�����G%�XQWHU�GHP�5DXVFKHQ�VLQG�
GHFRGLHUEDU��)UHTXHQ]��EHUZLHJHQG��������0+]��VWlUNHUH�6LJQDOH�VLQG�DQ�
HLQHQ�'XGHO�7RQ�DXFK�PLW�GHP�2KU�ZDKU]XQHKPHQ��
'HU�QHXH�0RGXV�:635�VHW]W�QRFK�HLQHQ�GUDXI�XQG�HUP|JOLFKW�'HFRGLHUXQJ�ELV�
KLQXQWHU�]X�����G%��DOOHUGLQJV�XP�GHQ�3UHLV�HLQHU�H[WUHP�ODQJVDPHQ�
hEHUWUDJXQJVJHVFKZLQGLJNHLW�YRQ�����%DXG�V�XQG�KRKHQ�$QIRUGHUXQJHQ�DQ�GLH�
)UHTXHQ]NRQVWDQ]�YRQ�PD[LPDO���+]�SUR�'XUFKJDQJ��'LH�HUIRUGHUOLFKH�
%DQGEUHLWH�OLHJW�EHL�JHUDGH�PDO���+]��
:635�KDW�QHEHQ�HLQHP�462�0RGXV�QRFK�HLQHQ�VHKU�LQWHUHVVDQWHQ�%$.(1�0RGXV��
+LHUPLW�VHQGHW�PDQ�����GHU�=HLW�VHOEVW�DOV�%DNH�6LJQDOH�DE�XQG�����GHU�
=HLW�K|UW�PDQ�DXI�DQGHUH��GLH�LKUHUVHLWV�%DNHQ�DXVVHQGHQ��$OOHV�JHK|UWH�
ZLUG�LQ�HLQHU�/LVWH�GDUJHVWHOOW�XQG�EHL�9RUKDQGHQVHLQ�HLQHU�,QWHUQHW��
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9HUELQGXQJ�DXI�HLQHQ�'DWHQEDQNVHUYHU�KRFKJHODGHQ��GDPLW�PDQ�DOOH�
(PSIDQJVEHULFKWH�ZHOWZHLW�LQ�HLQHU�/LVWH�LP�,QWHUQHW�HLQVHKHQ�NDQQ��
�
(V�LVW�K|FKVW�EHHLQGUXFNHQG��ZLH�PDQ�HLJHQH�%DNHQ�$XVVHQGXQJHQ�PLWWHOV�
GLHVHU�:635�6RIWZDUH�PLW�����:�2XWSXW�RGHU�ZHQLJHU�SO|W]OLFK�LQ�
$XVWUDOLHQ��-DSDQ�XQG�86$�LQ�2QOLQH�(PSIDQJVEHULFKWHQ�ZLHGHUILQGHW��
�
0HLQHU�0HLQXQJ�QDFK�HLQ�QHXHV��VHKU�LQWHUHVVDQWHV��6SLHO]HXJ��I�U�</V�20V�
PLW�,QWHUHVVH�DQ�'LJLWDOPRGHV��LFK�VHOEVW�KDEH��EHU�GLH�)HLHUWDJH�PDO�
PHLQHQ�76�����DXI����������PLW��:�DQ�HLQHP�'LSRO�LQ���P�+|KH�GXGHOQ�ODVVHQ�
XQG�ZXUGH�DXI�DOOHQ�.RQWLQHQWHQ�JHK|UW��:2:����
�
Y\����GH�5DLQHU�')�18�
�
�hEHUPLWWHOW�YRQ�%HUQL��'/�;%���
�
:HLWHUH�,QIRV�VLQG�KLHU�]X�ILQGHQ���
�
KWWS���ZLNL�RHYVY�DW�LQGH[�SKS�:635�
KWWS���VLWHV�JRRJOH�FRP�VLWH�MW��DDXINXU]ZHOOH�ZVSU�
KWWS���KRPH�DUFRU�GH�GO�VZE�PHSW�ZVSUBGH�KWPO�
KWWS���SK\VLFV�SULQFHWRQ�HGX�SXOVDU�.�-7��
XQG�GLH�'DWHQEDQN�PLW�GHQ�(PSIDQJVEHULFKWHQ��
KWWS���ZVSUQHW�RUJ�PHSWVSRWV�SKS�
�
��
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7HUPLQH�LQ�.XU]IRUP�
�
���������������9RUWUDJ�%OLW]VFKXW]�XQG�(UGXQJ�EHL�0���
���������������0LFUR�&RQWUROOHU�:RUNVKRS�LQ�+HLGH�
����������� )ORKPDUNW�EHL�0���LQ�.LHO��+RI�$NNHUERRP��
�
6RQQHQDXIJDQJ����1HXP�QVWHU����������������������87&��
6RQQHQXQWHUJDQJ��1HXP�QVWHU���������������������87&��
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=X�JXWHU�/HW]W�
�
���PDO�JDE�HV�GLHVHV�-DKU�PRQWDJV�HLQHQ�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK���
���PDO�JDE�HV�GLHVHV�-DKU�PRQWDJV�HLQHQ�%HVWlWLJXQJVYHUNHKU��XQG�LPPHU�ZDU�
HLQ�HQJDJLHUWHV�7HDP�ÃUDGLR�DNWLY¶���
9LHOH��WHLOZHLVH�VWLOOH��+HOIHUOHLQ�KDEHQ�GDI�U�JHVRUJW��GDV�DOOHV�
NODSSWH��HV�ZXUGH�KLHU�XQG�GD�PDO�VFKQHOO�ZDV�LPSURYLVLHUW��DEHU�HV�KDW�XP�
���8KU����GDQQ�GRFK�LPPHU�DOOHV�IXQNWLRQLHUW��(V�VWHKW�HLQH�0HQJH�
SHUV|QOLFKHV�(QJDJHPHQW�GDKLQWHU��MHGHQ�0RQWDJ�GDI�U�]X�VRUJHQ��GDV�ÃHV�
HLQHQ�5XQGVSUXFK�JLEW¶��$QJHIDQJHQ�YRQ�GHU�5HFKHUFKH�YRQ�%HLWUlJHQ��GHU�
=XVDPPHQVWHOOXQJ��GHU�$XIEHUHLWXQJ��GHP�9HUWHLOHQ�DQ�GLH�hEHUWUDJXQJV�
VWDWLRQHQ��GHP�9RUOHVHQ��GHP�hEHUWUDJHQ��GHP�DQVFKOLH�HQGHQ�%HVWlWLJXQJV�
YHUNHKU��GHU�%HUHLWVWHOOXQJ�LP�$UFKLY�XQG�LP�35�1HW]�XQG�QDFKIROJHQG�GHU�
$XVZHUWXQJ�GHU�%HVWlWLJXQJV]DKOHQ��GHUHQ�(LQDUEHLWXQJ�LQ�GLH�
5XQGVSUXFKVWDWLVWLN�XQG�GLH�(UVWHOOXQJ�XQG�9HUJDEH�GHU�8UNXQGHQ�I�U�GHQ�
5XQGVSUXFKEHVWlWLJXQJVZHWWEHZHUE���
$OO�GLHVHQ�0HQVFKHQ�VHL�KLHUPLW�DXI¶V�+HU]OLFKVWH�JHGDQNW�I�U�GHQ�
XQHUP�GOLFKHQ�(LQVDW]�LP�-DKU�������'DQN�JLOW�DEHU�DXFK�DOOHQ�=XK|UHUQ�GHV�
6+�5XQGVSUXFKV��XQDEKlQJLJ�GDYRQ��RE�VLH�GHQ�5XQGVSUXFK�DQVFKOLH�HQG�
EHVWlWLJW�RGHU�QXU�VWLOO�]XJHK|UW�KDEHQ��
�
:LU��GDV�5XQGVSUXFKWHDP��Z�QVFKHQ�DOOHQ�=XK|UHUQ�HLQHQ�DQJHQHKPHQ�
-DKUHVZHFKVHO�XQG�YLHO�*O�FN�XQG�(UIROJ�I�U�GDV�-DKU�������HLQHQ�ÃJXWHQ�
5XWVFK¶�XQG�$:'+�DP�QlFKVWHQ�0RQWDJ��
�
�
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'DV�ZDU�GHU�OHW]WH�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK�LP�-DKU�������GLH�
5HGDNWLRQ�KDWWH�3HWHU�')�/1)��
�
6RPLW�VLQG�ZLU�DP�(QGH�GHU�5XQGVSUXFKVHQGXQJ�DQJHNRPPHQ��DOOHQ�]XK|UHQGHQ�
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