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hEHU�]DKOUHLFKH�$QPHOGXQJHQ�]XP�5HKEUDWHQ�(VVHQ�IUHXHQ�ZLU�XQV�VFKRQ�
KHXWH��8QG�GD�LFK�VHOEVW�ELV�NXU]�YRUKHU�QLFKW�LQ�'HXWVFKODQG�ELQ��ELWWH�
LFK�GLH�$QPHOGXQJ�DQ�3HWHU��'/�;$��S�NUDXVH�#JP[�QHW�RGHU�7HO���������
�������]X�ULFKWHQ��
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'HU�9RUVWDQG�GHV�'$5&�H�9��VHQGHW�'U��:DOWHU�6FKOLQN��'/�2$3��PLW�
VRIRUWLJHU�:LUNXQJ�DOV�9HUWUHWHU�GHV�'$5&�H��9��LQ�GHQ�5XQGHQ�7LVFK�
$PDWHXUIXQN��57$���9RUVWDQGVPLWJOLHG�&KULVWLDQ�(QWVIHOOQHU��'/�0%*��
IXQJLHUW�GDEHL�DOV�GHVVHQ�9HUWUHWHU�XQG�ZLUG�'/�2$3�LQ�VHLQHU�$UEHLW�
XQWHUVW�W]HQ��'HU�9RUVWDQG�GDQNW�20�3HWHU�5DLFKOH��'-�;9��I�U�VHLQH�
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LKQ�YRQ�VHLQHU�$XIJDEH�DOV�9HUWUHWHU�]X�HQWELQGHQ��:HLWHUH�,QIRUPDWLRQHQ�
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$NWXHOOHV
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8QVHU�57$�5HIHUHQW�>GHU�0DULQHIXQNHU��$QP��G�5HG�@�'HWOHI�'/�1')�KDW�
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N|QQHQ��'D�GHU�7HUPLQ�I�U�(LQVSU�FKH�EHLP�57$�VHKU�HQJ�JHVHW]W�ZDU��KDEH�
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XQG�OHJW�GDEHL�GDV�6FKZHUJHZLFKW�DXI�0DUFRQL�XQG�VHLQH�(UILQGXQJHQ��
�
�4XHOOH��/RNDOUXQGVSUXFK�+DQQRYHU�1U���������
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XQG�0����(LGHUWDO���
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'R�������������
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6D�������������
6R�������������
0R������������29�$EHQG�EHL�0����.LHO�2VW���
�
�����������+HLOLJ�$EHQG��DOVR�ELWWH�UHFKW]HLWLJ�DQ�*HVFKHQNH��
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$NWXHOOH�&RQWHVWH��
�
MHZHLOV�DP�����XQG�������������
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8%$�:LQWHU�/RZ�%DQG�&RQWHVW��$55/���P�&RQWHVW���
���0+]�6:/�&RQWHVW�XQG�GHU�,QWHUQDWLRQDO�1DYDO�&RQWHVW�

�
�4XHOOH��$XV]XJ�DXV�GHU�:HEVHLWH�GHV�'$5&�5HIHUDWHV�';�XQG�+)�)XQNVSRUW��
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'DV�ZDU�GHU�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK��GLH�5HGDNWLRQ�KDWWH�3HWHU�')�/1)��
�
6RPLW�VLQG�ZLU�DP�(QGH�GHU�5XQGVSUXFKVHQGXQJ�DQJHNRPPHQ��DOOHQ�]XK|UHQGHQ�
6WDWLRQHQ�HLQ�UXKLJH�:RFKH��YLHO�(UIROJ�XQG�QRFK�PHKU�*HVXQGKHLW��DOOHQ�
8UODXEHUVWDWLRQHQ�QRFK�HLQHQ�DQJHQHKPHQ�$XIHQWKDOW�XQG�DOOHQ�*HEXUWVWDJVNLQGHUQ�
HLQHQ�KHU]OLFKHQ�*O�FNZXQVFK��
�
%HLWUlJH�I�U�GHQ�6FKOHVZLJ�+ROVWHLQ�5XQGVSUXFK�VLQG�ELWWH�ELV�6RQQWDJ�������8KU�
DQ�IROJHQGH�(PDLODGUHVVH�]X��EHUPLWWHOQ��
�VK�UXQGVSUXFK#GDUF�GH���
�
'HU�KHXWLJH�5XQGVSUXFK�ZLUG�LQ�.�U]H�GXUFK�'/�/(�LQ�GDV�5XQGVSUXFKDUFKLY�DXI�
GHU�'LVWULNVZHEVHLWH�XQWHU�ZZZ�GDUF�GH�P�HLQJHVWHOOW��
(EHQVR�HUIROJW�]HLWQDK�GXUFK�'/�:6�HLQH�(LQVSLHOXQJ�LQ�3DFNHW�5DGLR��
�
6RIHUQ�HV�)UDJHQ�]XP�,QKDOW�GHU�KHXWLJHQ�5XQGVSUXFKVHQGXQJ�JLEW��ELWWH�LFK�
GDUXP�GLHVH�EHLP�%HVWlWLJXQJVYHUNHKU�RGHU�EHL�GHU�JOHLFK�JHQDQQWHQ�
7HOHIRQQXPPHU��GLH�DXFK�I�U�%HVWlWLJXQJHQ�JHVFKDOWHW�LVW��]X�VWHOOHQ��
,QWHUQHWDGUHVVHQ�N|QQHQ�LP�5XQGVSUXFKDUFKLY�DEJHUXIHQ�ZHUGHQ��
�
6WDWLRQHQ��GLH�GHQ�5XQGVSUXFK�DXI��P�JHK|UW�KDEHQ��DEHU�GRUW�QLFKW�EHVWlWLJHQ�
N|QQHQ�RGHU�ZROOHQ��G�UIHQ�LKUH�%HVWlWLJXQJ�DXFK�JHUQH�DXI�GHQ�)UHTXHQ]HQ�DXI�
�P�XQG���FP�DEJHEHQ�RGHU�ZLH�6:/V�XQG�ÃOLYHVWUHDPHU¶�DXFK�SHU�7HOHIRQ��EHU�
�������������EHVWlWLJHQ���
(LQJHKHQGH�46/�.DUWHQ�ZHUGHQ�JHUQH�PLW�HLQHU�'/�6+�.DUWH�EHDQWZRUWHW��ZHQQ�GHU�
9HUPHUN�Ã6+�5XQGVSUXFK¶�XQG�GLH�JHQDXH�)UHTXHQ]�DXI�GHU�.DUWH�VWHKHQ��
�
���XQG�DXI�ZLHGHU�K|UHQ�ELV�]XP�QlFKVWHQ�0RQWDJ���
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